


August 22, 1907] 


THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHers. 
Clifford Thomson, President. Arthur L. J. Smith, Sec’y & Treas. 


Telephone. i pA yea Address, 135 WitttaM Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued ‘by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 








No. 8. 


Vor. LXXIX. THURSDAY, AUG. 22, 1907. 








HE growing disposition on the part of State legislatures 
to increase the taxes and license fees on insurance cor- 
porations to an almost prohibitive extent is causing no little 
consternation in underwriting camps. An analysis of the 
progress made in this direction during the past few years will 
demonstrate that not only have State taxes and license fees 
been considerably increased, and in some instances nearly 
doubled, but that numerous counties and municipalities, more 
especially in the Southern States, have passed ordinances im- 
posing license fees, which in the aggregate constitute no mean 
imposition. In addition to the foregoing, fire companies are 
called upon to contribute a certain percentage of their pre- 
mium income to the support of superannuated or injured fire- 
men. Accepting these conditions as the companies find them, 
which they are compelled to do, or otherwise cease business, 
the question arises: Is there any remedy? It has been 
proved repeatedly that the people will resist a direct tax; in- 
direct taxation, on the other hand, the nature or limit of which 
they cannot or will not comprehend, is a burden they cheer- 
fully shoulder. 
“He that is robbed, not wanting (knowing) what is stolen, 
Let him not know’t, and he’s not robbed at all.” 

That the public is thoughtless and little given to thinking 
concerning its best interests, is a fact we may all agree upon. 
It requires to be taught. Realizing these conditions, it ap- 
pears that a feasible and altogether practicable plan might be 
formulated whereby the insuring public would become fully 
cognizant of the burdens it is saddled with in addition to the 
actual cost of insurance. If it be found that the taxation in 
any given State is equal to three per cent upon the premiums 
received therein, let the companies attach riders to all poli- 
cies issued in that State, calling the insured’s attention to the 
fact that three per cent of the premium charged is due to the 
tax laws of the State. By putting it up to the insured in this 
manner much might be accomplished toward lessening the 
ever-increasing burdens imposed on insurance companies. 
Give the insured an opportunity to realize the fact that he is 
“paying the freight.” If he enjoys it, well and good; if, on 
the other hand, he thinks it an unwarranted imposition, it is 
up to him to make strenuous efforts for the repeal of such tax 
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measures. A striking illustration of the amounts collected 
by State Insurance Departments over that required to defray 
all expenses is furnished in the report of one of the Western 
States for the year ended December 31, 1906. The credit 
balance over all disbursements of Insurance Department and 
Fire Marshal’s Department was nearly a million dollars. 





HE annual reports of the committee on insurance law to 
the meetings of the American Bar Association during 
the past three or four years have been of exceptional interest, 
and the one to be submitted at the meeting at Portland, Maine, 
next week is as strong as any that have preceded it. The 
question of National supervision again comes in for a share 
of attention, and for the first time there is an unanimous re- 
port from the committee in its favor. There is a strong pre- 
sentment against the compulsory investment of insurance 
reserve funds as required by the Robertson law of Texas, 
while at the same time an argument is made for deposits in 
some one State by companies chartered by foreign govern- 
ments. Deferred dividend surplus is alluded to as one of the 
causes of existing evils, and the recommendation is made that 
the dividends which may ultimately be paid with the principal 
sum should be annually contingently apportioned and credited 
to the several policies and notice given to the policyholder of 
such apportionment. Among other subjects coming in for 
condemnation are underground insurance and valued policy 
laws, while the advantages of a State fire marshal law are 
pointed out. Copies of four proposed acts are appended to 
the report as follows: Prescribing the terms and conditions 
under which corporations created by the laws of foreign gov- 
ernments may be permitted to transact the business of insur- 
ance ; to create the office of State fire marshal and to prescribe 
his duties, and providing for his compensation; to forbid the 
use of the mails and postal facilities of the United States to 
certain persons, associations, copartnerships, and corpora- 
tions; to require the annual appropriation and accounting of 
surplus of life insurance companies. 





NE of the bills recommended by the Armstrong com- 
mittee to the New York Legislature and subsequently 
passed by that body required the life insurance companies of 
New York to dispose of all stocks held by them within five 
years from the passage of the act. Eleven companies were 
affected by this bill and their holdings of stocks at the close 
of 1905 amounted to more than $127,000,000. In attempting 
to dispose of such a large amount of securities, even in a space 
of five years, considerable care must be exercised to see that 
the policyholders do not suffer any loss. The condition of the 
stock market must also be considered, and it is somewhat 
unfortunate that in the past year or so the prices of even the 
very best of securities have declined very heavily. However, 
the companies are proceeding in good faith to obey the man- 
date of the law and the two companies holding the largest 
amounts of securities of this nature have already disposed of 
large blocks of their holdings. These have not been dumped 
at random on the market, but each security has been handled 
in such a shape as not to disturb unnecessarily the course of 
prices nor cause embarrassment to the corporation originally 
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issuing the stock. Thus far the securities sold have netted a 
goodly sum to the companies as profit, and by exercising cor- 
responding care during the next few years the law will be 
obeyed without prejudice to the interests of the policyholders. 





ESPITE the decision of one Hartford company to yield, 
without resistance, to the court order restraining it and 
other companies from using the advisory fire insurance rates 
promulgated by a rating bureau in Kansas, the remaining 
Hartford companies will contest the justice of the injunction, 
as will, doubtless, all or most of the other interested com- 
panies. A strange feature of this controversy is that in a 
similar attack made upon the fire insurance companies several 
years ago, their right to subscribe for and be guided by ad- 
visory ratings was upheld in the supreme court of Kansas. 
It is altogether probable that a like result will follow 
in the present case, if the State officials determine to push 
it. Nevertheless, it imposes upon the companies the 
burden of the expense and trouble of fighting the same 
battle over again. It would appear eminently proper for 
the lower courts in Kansas to be governed by the precedents 
set by the supreme court of that State, and not to aid in nor 
permit the commencement of harassing suits which manifestly 
can not accomplish the object for which they are brought, and 
which can do no good to anyone except, perhaps, to add to the 
. political prestige of the instigators of the useless, but expen- 
sive suits. 
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IN AND ABOUT NEW YORK. 


The North American Life of Newark has just completed the issue 
of its second block of stock, $100,000. The president and vice-president 
are now in the West perfecting a strong field organization there. 














Last week the Mutual Life of New York disposed of its entire 
holdings of the stock of the United States Mortgage and Trust Com- 
pany to a syndicate. The company held $1,073,600 par value of the 
stock, the market value on Dec. 31 last being given as $4,831,200, and it 
is stated that the syndicate paid about that price for it. Since the 
first of the year the company has also sold many of its bank and 
railroad stocks, most of them at prices well above the value at which 
they were carried. This action has been taken in conformity with the 
law requiring life insurance companies to dispose of all their stocks 
within five years from the passage of the Armstrong legislation in 
New York. 


BOSTON AND VICINITY. 


John A. Voodry has assumed his duties as superintendent of agents 
in the office of Sidney M. Hedges, general agent of the Mutual Benefit. 


Joseph A. Green, formerly a well-known insurance agent of Lowell, 
Mass., died August 14, aged sixty. 


An interesting case is that of a certain agent of a Boston life in- 
surance company, who is charged with having offered to receipt certain 
premiums in full on some policies that had lapsed, in order to keep the 
policies in force. The amount of the rebate is given as $1.40. The 
agent pleaded not guilty to the charge, and the case will go to the 
higher courts. 


The many friends of Percy V. Baldwin, manager of the life depart- 
ment of the Travelers, will be glad to know that the condition of his 
health is improving. 
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NOTES FROM PHILADELPHIA. 

On September 1, the Employers Indemnity Company will move its 
offices from the Stephen Girard building to the West End Trust build- 
ing, Broad street and South Penn Square. 

Thomas P. Cummings, manager of the Aitna Indemnity Company 
for this territory, will move his offices from 422 to 328 Walnut street 
on September 3. 

After alterations are completed the home office of the Policyholders 
Mutual Life Company will be removed to 719 Walnut street. 





THE MIDDLE STATES. 





—William O’Bryon of Pittsburg has been appointed general agent for the 
Canada Life. 


—The organization of the Continental Life Insurance Company of Wilmington, 
Del., is nearing completion. 


—Charles K. Brust, manager at Pittsburg for the Manhattan Life, reports that 
the business in his territory during the past few months has been the most 
gratifying so far experienced. 


—The Mutual Benefit Life announces the appointment of Percy C. H. Papps as 
actuary of the company, succeeding the late Sydney N. Ogden. Mr. Papps was 
formerly actuary of the Manufacturers Life of Toronto. 


—As a patron of life insurance, Rodman Wanamaker has distanced his father, 
John Wanamaker, who for some time carried $1,500,000. Rodman Wanamaker 
now carries almost $4,000,000 on his life, having recently taken a number of 
new policies. 


—The Philadelphia Life has made arrangements to open a Pacific Coast de- 
partment, comprising six or more States, to be in charge of Edward A. Reilly 
and Theopolius G. Murphy, under the firm name of Reilly & Murphy, with 
headquarters at Seattle. 


—The Scranton Mutual Life, which has recently completed organization, has 
elected the following officers: James S. McAnulty, president; W. E. A. Wheeler, 
vice-president and director of agencies; Rufus J. Foster, vice-president; John R. 
Williams, secretary; Madison F. Larkin, treasurer; Charles E. Boothby, actuary; 
Dr. A. J. Connell, medical director; Wm. Francis Barnard, consulting actuary; 
Dr. J. C. Price and Dr. A. J. Wilson, assistant medical directors; Frederick W. 
Fleitz, general counsel. A large number of directors have also been elected. 





THE WEST. 





National Life Insurance Company of the U. S. of A 

An examination of the well-known Chicago company known as the 
National Life Insurance Company of the United States of America has 
recently been completed by the Illinois Department, the same having 
been requested by the company early in the year. Major J. J. Brinker- 
hoff, actuary of the Department, conducted the examination and went 
exhaustively into the affairs of the company, as shown by its hooks for 
the two years since December 31, 1904, that being the date of the last 
examination. A highly satisfactory report was made by the examiner, 
the company being found in a thoroughly solvent and healthy condition, 
as shown by the possession of assets amounting to $7,040,753 and a sur- 
plus to policyholders of $1,100,965, exclusive of $215,343 set as'de upon 
deferred dividend policies. In concluding his remarks upon the com- 
pany’s condition, the examiner says: 

The company’s treatment of claimants is found to be fair and honor- 
able. Undisputed claims are promptly paid, and those resisted are for 
reasons which apparently furnish sufficient grounds for refusal of pay- 
ment. The salaries paid officers are not extravagant. The company has 
experienced a low rate of mortality for the past two years, covered by 
this examination. The expenses of management during 1906 show a 
material reduction as compared with those of 1905. 

President Albert M. Johnson, in transmitting the report of the ex- 
amination to the policyholders, points out that the report discloses that 
the company is in a sound financial condition; that .its assets are in- 
vested in first-class securities valued upon a fair and conservative basis; 
that the policy of the company is conservative, the business being con- 
ducted with economy and with a view to stability and permanence. It 
must be gratifying to the company’s policyholders to learn that its busi- 
ness is showing a steady and substantial growth. This is evidenced by 
the new business writings in the first six months of 1907 ($8,579,737), 
showing a gain of more than two million dollars over the corresponding 
period of 1906, while during the year ending June 30, 1907, the insurance 
in force increased more than seven million dollars and is now in excess 
of $51,000,000. The National of the U. S. of A. is in a prosperous con- 
dition, and its management is working along the right lines to bring it 
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to the front rank of our life insurance companies. A conservative, 
though liberal management, offering attractive contracts, make this com- 
pany a satisfactory one for both its agents end policyholders. 





—A life company with $100,000 capital is being organized at St. Joseph, Mo. 

—The Kansas City Life has been issued a license to transact business in South 
Dakota. 

—C. W. Walker has resigned as manager at Chicago of the North American 
Life of Newark, N. J. 


—C. E. Rawson, president of the Des Moines Life, has sent out a circular 
letter to policyholders, advocating that the company be reorganized on a stock 
basis. 


—V. T. Palmer, formerly an assistant superintendent in the Spokane office of 
the West Coast Life, has been appointed superintendent of the Los Angeles 
district. 


—Frederick T. Zetteler, following a period of long service, has been made head 
of the claim department of the Northwestern Mutual Life, succeeding Julius W. 
Proeschel. 


—T. J. Owens, secretary of the Meridian Life and Trust, is spending his vaca- 
tion in Northern Michigan, and Arthur Jordan, president, is on a business trip 
to New York. 


—The Colorado Insurance Department has notified all companies operating 
in the State that they must conform to the new laws regarding agents and 
brokers, or forfeit their licenses. 


—Joseph Keehner of New Albany, Ind., formerly with the Mutual Life of New 
York, has taken a general agency for ten counties in Southern Indiana for the 
Meridian Life and Trust, New Albany being his headquarters. 

—The Peoples Life Insurance Company of Frankfort, Ind., which has recently 
gone on a legal reserve basis, will establish an industrial department under the 
superintendency of G. H. McNamara. A. A. Laird is president of the company, 
and E. O. Burget, secretary. 


—The West Coast Life Insurance Company has just moved into its new offices 
at the corner of Pine and Leidesdorff streets, San Francisco. Insurance Com- 
missioner Rittenhouse of Colorado, who recently made an examination of the 
company, gives it a clean bill of health. 


—The Royal Fraternal Union, the Fraternal Bankers of America and the 
American Benevolent Association, all of St. Louis, have gotten into a contro- 
versy with the Missouri Insurance Department, and as a result the Attorney- 
General has notified them that they are to have ten days in which to show 
cause why he should not proceed against them. 


—Field & Cramer of San Francisco have been appointed general agents of the 
New England Mutual Life for California. The firm is composed of Charles K. 
Field and Russell B. Field, who have for some years had an active part in the 
management of the agency under the administration of their father, General 
Agent Henry K, Field, deceased, and Herman Cramer, Jr., a faithful and success. 
ful special agent for Mr. Field during the last eighteen years. 


—The Majestic Life Assurance Company of Indianapolis, recently organized on 
a stock basis, with a capital of $100,000, for the purpose of taking over the 
business of the Majestic Life, a mutual organization, will begin business about 
September 1. The officers of the company are as follows: Richard D. Hughes, 
president; Minor A. Odenthal, vice-president; John S. Maholm, second vice- 
president; Michael M. Mahoney, secretary, and William S. Tomlin, M. D., 
medical director. 


—F. W. Dalton, formerly of Butte, Mont., has been appointed manager for 
Oregon for the Colorado National Life of Denver. Mr. Dalton has opened 
offices at the corner of First and Alder Streets, in Portland, and, as he brought 
a number of his old agents with him, he is already producing business at a very 
satisfactory rate. He was formerly manager for the -Pacific Mutual in Butte, 
and his past insurance record justifies the belief that he will make a big success 
of his new agency with the Colorado National. 

—Charles F. Coffin, second vice-president of the State Life Insurance Com- 
pany, was honored with a high mark of confidence by being unanimously elected 
agency manager by the board of directors. This will be in addition to his posi- 
tion as head of the legal department, which he has held since the organization 
of the company. Mr. Coffin is a man of more than ordinary ability as a practi- 
tioner of law; his personality has been deeply impressed upon the company, and 
his counsel in the department for which he was responsible has proven wise and 
of the utmost value to the company. 

—James L. Ferguson, who has resigned as manager of the ordinary department 
of the Prudential in Northern Illinois, has gone to Rock Island to organize the 
First Savings Bank Life Insurance Company. Milton Denney, recently super- 
visor for the Equitable Life of New York in Chicago, and Paul Kersch, for 
fifteen years district manager for the Mutual Life of New York at Rock Island, 
are also interested in this enterprise. The new company will operate a plan of 
co-operation with savings banks in the procurement of business. Its capital will 
be $100,000, with $50,000 surplus. 


THE SOUTH. 


The Volunteer State Life Insurance Company. 
Some comment has recently been caused by an attempt to belittle the 
Volunteer State Life of Chattanooga, Tenn. Commissioner Folk of that 
State, who is known as being decidedly adverse to anything savoring of 








83 


THE SPECTATOR 


Life Insurance 


bad management in an insurance cumpany, promptly took the necessary 
steps to place the company right before the public. It appears that 
officers of the Volunteer State vigorously opposed certain bills at the 
last session of the legislature, thereby incurring the disfavor of those 
anxious to see the bills passed. Ar additional reason for the criticisms 
is found in a refusal on the part of the company to advertise in a more 
or less obscure Southern insurance journal. The Volunteer State Life 
has from the first been conducted along legitimate lines, both as to its 
management and policy contracts, and its progress has been such as to 
merit commendation. Its officers, headed by President Z. C. Patten, Vice- 
President E. B. Craig and Secretary A. S. Caldwell, intend to keep to the 
path laid out at its inception, which experience is proving to be the 


right one. 





—The capital of the Keystone Life of New Orleans will be increased by the 
sum of $150,000, the stockholders having unanimously approved such an increase. 

—The Philadelphia Life has decided to enter Texas, and has appointed E. C. 
Kirby, formerly with the Meridian Life, general agent for the State, with head- 
quarters at Dallas. 

—One of the new organizations to enter the Texas field because of the with- 
drawal of so many other companies is the Volunteer State Life, with head- 
quarters at Chattanooga. A. C. Biggers was appointed as the North Texas 
manager. 

—The Conservative Life Insurance Company of Wheeling, W. Va., having 
completed its organization, is now ready for active business. It is offering 
desirable contracts to live agents, as announced in another column of this 
issue of THE SPECTATOR. 

—The Great Western Life of Kansas City has received its Georgia license and 
has appointed George B. Reynolds Southern manager. Joel F. Armistead has 
been appointed general agent for the company in Northern Georgia, with head- 
quarters in Atlanta, and Gumble & Copeland, general agents in Southern 
Georgia, with headquarters in Macon. 

—A. E. Kinnison and Henry W. Payne of Academy, W. Va., have formed a 
partnership and made a general agency contract with the Meridian Life and Trust 
Company of Indiana for Southern and Eastern West Virginia, with headquarters 
at Charleston. Mr. Kinnison was formerly with the Equitable Life of New York, 
and Henry W. Payne was formerly with the New York Life. They are already 
sending in a nice line of business. 

—P. T. Whilden has resigned as manager of the insurance department of the 
Citizens Savings Bank of Birmingham, Ala., to become treasurer of the Ameri- 
can Mutual Industrial Insurance Company of Birmingham, which has been in- 
corporated to transact industrial and accident business, with a capital stock of 
$25,000. The officers of the company are: C. M. Cory, president; W. A. Hill, 
vice-president, and F. F. C. Rippon, secretary. 





MISCELLANEOUS LIFE NEWS. 





The Dilemma of Fraternal Orders.* 

In spite of the warnings that have been sounded in the ears of 
fraternal managers for many years regarding the unscientific basis 
of their plans, but little has been done toward putting them on a sound 
footing. It is true that nearly every year during the past decade has 
seen some one or more orders struggling with the problem of how to 
make an inadequate rate pay the increasing death losses, but in almost 
every instance some makeshift plan has been adopted, the most com- 
mon one being to make the younger members pay the deficiencies of 
the older ones. The main cause of the difficulties which now beset the 
fraternal orders is found in the fear which besets their managers at all 
times in connection with the accumulation of reserves wherewith to 
meet the inevitably increasing death rate that comes with advancing 
age. The gospel of the fraternals which has been preached in season 
and out of season is “keep the reserves in your own pockets.” This is 
a beautiful theory, but theory will not serve to pay the claims later 
on when the calls for payment of death claims exceed the amounts 
paid in for assessments. If the members had obeyed the injunction 
literally and kept the reserves in their pockets until called for they 
would have been surprised at the speed with which the said reserves 
disappeared. Unfortunately, there was another cry sounded at the 
same time which had a greater charm for them, and that was “life 
insurance at cost,” and the echoes of that cry caused them to forget all 
about the pocket reserves. Life insurance at cost is perfectly feasible, 
and can be obtained by any person in good health who desires to buy 
his life insurance as he does his fire insurance, from year to year, but 
the fraternals entirely omitted the most important condition of life 
insurance being sold on such terms, namely, that the cost increases 





* Copyright, 1907, by The Spectator Company, New York. 
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Tasie I.—Tuirty-Six Leapinc FRATERNAL ORDERS. 
Brith Catholic Catholic Catholic Court of Foresters, Fraternal Fraternal 
NAME OF ORDER..... Ben-Hur. Abraham. Benevolent | Knights of Order of Honor. a Aid Brotherhood. 
Legion. America. Foresters. Order of. Association. 
Crawfords- Brooklyn, St. Louis, Chicago, Springfield, Toronto, Lawrence, | Los Angeles, 
6 okey she ses prisr cas boneorsetecuige sess ville, Ind. New York. N. Y Mo. Tl. Ill. Ont. Kan. Cal. 
CRETIOITA BRNGIEGD, 6s 5 ooo ons svi gin ns 0 pop e'e 1894 1887 1881 1879 1883 1895 1881 1890 1896 
Mortuary assessments received in 1906........ 817,606 283,744 885,385 725,343 1,310,115 915,136] 3,137,056 370,687 264,593 
Death claims paid in 1906................... 867,285 278,500 714,311 637,296] 1,104,133 531,495 1,993,882| - 307,369 198,767 
Total paid by members in 1906............... 1,130,516 318,131 997,445 743,515 1,400,617 1,003,509]  3,706,983|' 666,234 422,474 
Total payments to members in 1906........... 871,122 278,500 736,716 637,296] 1,104,133 534,037| 2,416,812 315,684 230,056 
Income saved in 1906..............50....0.- 91,932 32,096 148,063 98,186 261,867 327,879 1,202,705 286,194 36,764 
Admitted assets December 31, 1906........... 970,207 335,455 185,838 857,190} 1,398,362 864,370} 10,586,815 335,467 233,306 
Total liabilities December 31, 1906........... 104,089 78,250 70,750 36,398 128,975 101,145 717,713 15,700 42,802 
New members admitted in 1906.............. 14,963 18,109 604 2,909 10,883 10,147 35,493 3,979 8,640 
Membership December 31, 1906.............. 93,130 99,489 19,466 19,243 122,691 57,163 246,736 28,877 29,004 
Gain (+) or loss (—) in membership during 1906 + 4,992 + 12,403 —50 + 1,888 + 4,630 + 641 + 13,443 + 392 + 2,268 
Insurance in force December 31, 1906......... 113,768,312] 49,744,500| 26,397,500] 24,686,487) 128,034,500] 74,385,250] 258,695,000} 38,350,500] 37,980,500 
Deaths occurring in 1906...................4. 795 572 480 414 1,022 415 1,860 225 187 
Lapeed certificates in 1906.................5- 9,176 5,134 629 607 5,231 9,091 20,186 3,362 6,185 
Death rate per 1000 in 1906................. 8.77 6.13 24.34 22.62 8.28 7.30 78 7.85 6.71 
Average mortuary cost per member in 1906.... g.02 3.04 44.90 39.62 10.61 16.10 13.07 12.93 9.49 
Surplus assets} per capita held December 31, 1906 9.30 2.58 5.91 42.66 9.85 13-35 40.00 I¥.07 6.57 
Average amount of certificates in force........ 1,222 500 1,356 1,281 993 1,301 1,049 1,328 1,309 
Average mortuary cost per $1000 in 1906§..... 7.38 6.08 33.11 30.93 10.68 £2.37 12.46 9.74 7.25 
Golden 
Fraternal Fraternal Free Sons Cross, Improved Knights Knights Knights of Knights 
RE Se SII e evn e se cece theperecseenccsene Mystic Union. of Israel. United Order and Ladies | and Ladies | Columbus. of Honor. 
Circle. Order Heptasophs. | of Honor. of Security. 
of the 
Philadelphia, Denver, Knoxville, Baltimore, | Indianapolis, Topeka, New* Haven, | St. Louis, 
S555 68-50 dO Rte N ET 06 cesepreseopeesse ssa Pa. Col. New York. Tenn. Md. Ind. ae Conn. Mo. 
CINCTIOR SHURMODE, oo ooo oie oy wine ce ve gains 1885 1896 1871 1876 1878 1877 1892 1882 1873 
Mortuary assessments received in 1906........ 255,632 302,977 228,927 443,458 1,283,385 1,435,158 648,469 611,873 2,590,214 
Death claims paid in 1906................... 210,854 209,192 240,721 440,958 1,219,006] 1,399,375 614,719 358,140 2,579,259 
Total paid by members in 1g06............... 345,541 350,781 234,490 486,265} 1,406,284) 1,613,098 9275535 766,521 2,686,207 
Total payments to members in 1906........... 219,028 215,307 240,721 440,958 1,219,006 1,399,375 620,219 358,521 2,587,519 
Income ee, eer 64,663 47,592 29,286 23,673 93,950 79,020 167,978 320,022 4,732 
Admitted assets December 31, 1906........... 283,017 250,848 1,011,239 177,852 897,401 658,480 1,013,649 1,894,274 262,107 
Total liabilities December 31, 1906........... 63,623 17,001 9,931 59,878 226,375 240,525 50,835 80,950 719,518 
New members admitted in 1906.............. 3,720 6,758 522 3,969 10,163 20,027 16,587 9,017 4,413 
Membership December 31, 1906.............. 15,021 275344 10,920 20,010 70,904 89,785 63,016 56,405 375556 
Gain (+) or loss (—) in membership during 1906 +518 + 2,686 +55 + 1,618 + 4,908 + 6,697 + 6,932 + 6,930 —2,570 
Insurance in force December 31, 1906......... 19,480,167} 36,784,200] 10,920,000] 22,164,577] 100,024,000] 87,978,000] 77,362,000) 57,961,000] 60,592,287 
Deaths occurring in 1906...................-. 154 188 241 353 812 1,310 532 363 1,458 
Lapsed certificates in 1906................... 3,048 3,884 226 1,998 4,443 12,120 9,122 1,724 5525 
Death rate per 1000 in 1906................. 10.43 7.23 22.13 18.39 11.86 15.15 8.94 6.86 37.58 
Average mortuary cost per member in 1906.... 17.32 11.65 21.02 23.10 18.75 16.60 10.89 11.56 66.75 
Surplus assetst per capita held December 31, 1906] 14.61 8.55 91.70 5.90 9.46 3-54 15.28 32.15 t- 
Average amount of certificates in force........ 1,297 1,345 1,000 1,107 1,410 980 1,227 1,028 1,613 
Average mortuary cost per $1000 in 1g06§..... 13.36 8.66 21.02 20.87 13.30 16.94 8.87 11.24 41.38 
Knights 
Knights of oO Knights of Ladies Ladies of Loyal Loyal Mystic Modern National 
NAME OF ORDER.........................2+0+++] Maccabees o' hias the Modern of the the Modern | Association. Legion of | Woodmen of Union. 
the World. =— Maccabees. | Maccabees. | Maccabees. America. America. 
ep’t). 
Port Huron, Chicago, Port Huron, | Port Huror, | Port Huron, ersey City, Hastings, Rock Island, 
is oscars dine secs cae sadeosc tee cbamesunre Mich. lll. Mich. Mich. ic J N. J. Neb. Ill. Toledo, O. 
Commenced business... ...... 5... .050000000% 1883 1877 1881 1892 1890 1889 1892 1883 1881 
Mortuary assessments received in 1906........ 4,159,413 1,903,452 1,222,011 655,287 524,345 164,717 49,594} 8,047,081 2,430,835 
Death claims paid in BO oooh eS ich aioe < noms 2,977,182 1,593,270 1,101,721 676,287 406,311 160,429 55,403 7,122,218 1,881,282 
Total paid by members in 1906............... 4,642,585 2,256,516 1,392,312 1,510,620 548,418 181,602 67,689} 8,828,474 2,437,664 
Total payments to members in 1906........... 3,427,050 1,594,780 1,182,516 687,982 423,317 160,429 55,403 7,122,218 1,881,382 
ERRORS OVO AR BOOB Soi ss sks asses bse d 1,029,245 349,303 57,526 668,020 118,058 9,817 F—43 1,262,204 419,279 
Admitted assets December 31, 1906........... 6,547,223] 1,781,262 491,678] 2,420,279 367,665 185,025 64,921] 4,526,052} 1,193,536 
Total liabilities December 31, 1906........... 443,464 207,936 120,374 126,657 126,252 11,000 14,291 935,051 207,000 
New members admitted in 1906.............. 20,170 15,799 9,364 16,279 4,126 525 342 128,434 5,888 
Membership December 31, 1906. Sg ee 285,823 81,819 112,214 128,336 70,188 7,541 5,816 801,254 60,790 
Gain (+) or loss (—) in membership during 1906 —1 3,068 + 6,962 —3,991 + 4,223 —781 + 169 —475 +87,417 —229 
Insurance in force December 31, 1906......... 357:470,292| 125,445,000] 139,512,500] 98,482,331] 59,357,000] 13,253,000] —_7,526,500/1323,393,500| 129,856,500 
Deaths DOCUITIOS M2900... ... i. oe 2,325 go2 874 834 526) 79 §3 4,222 773 
Lapsed certificates in 1906................... 30,913 7,935 12,481 11,222 45357 277 746 36,795 5,244 
Death rate per rooo in 1906....... Slap peli es 7.95 II.51 7.65 6.61 7.45 10.59 8.76 5-57 12.69 
Average mortuary cost per member in 1906. ... 14.23 24.30 10.70 5.19 7.43 22.08 8.20 10.62 39.92 
Surplus assets} per capita held December 31,1906] 21.36 19.23 3.31 17.87 3-44 23.08 8.71 4.48 16.23 
Average amount of certificates in force........ 1,251 1,533 1,243 767 846 1,757 1,294 1,652 2,136 
Average mortuary cost per $1000 in 19068..... 11.37 15.85 8.61 6.77 8.78 12.57 6.33 | 6.43 18.69 
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Womens Woodmen 

North Protected Royal Royal Royal Shield of Sons of Catholic of the 
NAME OF ORDER...................0+++-++2+-| American Home Arcanum. League. Neighbors Honor. Benjamin. Order World 

Union. Circle. of America. of (Sovereign Totals, 

Foresters. Camp). Thirty-six 
Orders. 

Chicago, Sharon, Boston, Chicago. [Rock Island,| Baltimore, Chicago, Omaha, 
MINS 5 hk. ico Snes sdevedacsves ee er ithe Pa. Mass. ithe Tl. Md. New York. ithe Neb. 
Commenced business... .............000c00 1895 1886 1877 1883 1895 1885 1877 1891 1891 
Mortuary assessments received in 1906...... 184,095 403,710] 8,934,202 538,330 586,788 177,587 248,556 489,715| 3,617,679] 50,847,155 
Death claims paid in 1906................. 146,628 503,860} 7,704,487 545,103 597,406 142,950 273,000 483,387| 2,770,701| 43,046,987 
Total paid by members in 1906............. 238,419 660,042] 9,137,104 727,499 730,736 196,173 273,956 572,495| 4,762,620} 58,281,079 
Total payments to members in 1906......... 146,628 514,960] 7,704,487 565,328 597,406 143,450 273,000 483,387| 3,001,314| 44,390,048 
EneQMe Saved I. 1906. 66.656 e ee ee eee 52,077 56,009] 1,341,268 112,036 10,923 35,280 26,442 24,123} 1,252,645} 10,140,814 
Admitted assets December 31, 1906......... 532,666 959,072] 4,760,516] 1,174,200 305,493 82,100 183,661 387,698} 4,906,460} 53,085,444 
Total liabilities December 31, 1906......... 67,557 113,500 932,705 139,589 97,000 14,000 52,323 96,300 662,760) 7,132,517 
New members admitted in i SO ee ee 1,391 12,204 8,393 5,257 21,544 580 1,533 4,900 86,883 524,515 
Membership December 31, 1906............ 13,337 60,771 240,894 30,450 115,593 10,239 20,338 51,299 330,720} 3,534,182 
Gain (+ ) orloss (—) in membership during 1906 —534 +3,379| —13,862 +2,926, +18,246 —545 —321 + 3,301] +56,128 216,872 
Insurance in force December 31, 1906....... 17,982,000] 56,760,500|514,130,500] 59,017,500/124,889,250| 9,426,500] 14,935,500| 54,235,161/465,150,100|4796,132,414 
Deaths occurring in 1906................... 98 554 3,097 230 578 154 337 465 2,299 29,781 
Lapsed certificates in 1906................. 1,827 8,271 19,758 2,101 2,720 97° 1,517 1,134 15,105 265,164 
Death rate per 1000 in 1906............... 7.21 9.38 12.50 7.93 5.43 14.65 16.44 9.37 7.59 8.69 
Average mortuary cost per member in 1906... 13.54 6.83 36.05 18.57 5.51 16.90 12.12 9.87 II.95 14.84 
Surplus assets} per capita held December 31, 1906 34.86 10.62 19.76 33.98 1.80 6.65 6.45 5.68 12.83 13.00 
Average amount of certificates in force...... 1,348 934 2,134 1,938 1,080 921 134 1,056 1,407 1,357 
Average mortuary cost per $1000 in 1906§... 10.04 9.31 16.89 9.58 5.10 18.35 16.51 9.35 8.49 10.94 





t—Liabilities exceed assets. $After deducting total liabilities. §The foregoing costs do not include “quarterly dues” payable for lodge expenses, ranging from 
$3 to $6 per member per annum, and which would increase the cost on an average about 25 cents monthly. Except for a per capita tax of 50 cents to $1 
included, the “expenses” following in Table II. do not include these “‘quarterly dues” (A. O. U. W. Table). 













































































TABLE II.—PROGRESS OF FOUR LEADING ORDERS. KNIGHTS OF THE MACCABEES OF THE WORLD. 
KNIGHTS OF HONOR. 2 .|8 
Mortuar : Members| vembers Deaths Z 5 Ss 
. 2 Year. | Assess- oo — at End | Occur- | Lapses. “83 ede 
Mortuary Clai os Members} Deaths 2s g Css aoe Year. of Year. | ring. & as $23 
YEAR. Assess- aid. din at End | Occur- | Lapses. “Ue bo} 5 Qa < 
ments, Paid. Y, in | of Year. | ring. 456 | £58 
ait gas | S94 $ $ $ 
= < 1906...-| 4,159,413 | 2,977,182| 20,170] 285,823] 2,325 | 30,913 7-9 14.23 
ae | S, Bcc) teak ewe) BeBe) 2s Ses) as | Be 
1g06....| 2,590,214 | 2,579,2. 41 7,556] 1,458/| 5,525| 37-6 66.75 -++| 4,512,154 | 3,470, 50, 2, 2, 1032 \ 13. 
hee Py Pate <a ae I +5OT | | 10,257] 34-9 61.14 1903----| 4,159,399 | 3,055,454 | 88,505 | 341,304 | 2,108 | 30,657 6.7 13.27 
1904....| 2,869,304 | 2,392,637 3.481 | 49,175} 1,679! 4,233] 33-3 56.94  1902-..-| 3,598,146 | 2,609,006} 70,780 | 285,564 | 1,723] 23,792 66 13.68 
1903....| 2,981,283 | 2,986,549 4,292 | 51,606] 1,670| 4,596] 31.7 56.67 901 -. | 2,960,439 | 2,175,168} 56,787 | 240.299] 1,492! 18,828 6.7 13.33 
1902....| 3,082,152 | 3,066,482|  4,093| 53,580] 1,637 | 4,049| 29.9 | 56.35  1900----| 2,543,441 | 1,950,538 | 51,285 | 203,832] 1,250) 16,692) 6.2 12.69 
1901....| 3,216,217 | 3,227,089| 2,854 55,773] 1,706| 5,307| 29.4 | 55.40  1899----| 2,082,080 | 1,701,019} 54,293 | 197,132) 1,088 18,325, 6.0 11.59 
1900....| 3,442,662 31433.887 3,125 | 59,932| 1,784| 8,272| 28.1 | 54.31  1898....| 1,751,688 | 1,270,353| 40,690 | 162,252 788 | 16,313/ 52 11.64 
1899.--.| 3,594,979 | 3,515,03 4,389 | 66,863| 2,120| 17,662) 28.4 | 48.22  1897-...| £,415,738 7+135,338 35,952 | 138,663 696 | 15,360} 54 11.90 
1898.... Sai one 3,901, ‘obe 7,489 | 82,256] 1,887) 13,025| 21.9 46.40  1896....| 1,256,897] 962,875| 32,046 | 118,767 568 | 14,580; 5.1 11.93 
1897....| 3,894,532 | 3,918,264| 10,571 | 89,679| 2,233| 15,292| 24.0 | 41.82  1895----| 1,021,254| 817,070 37,895 | 101,869 494| 12,152| 5.5 11.45 
1896....| 4,261,084 | 4.155,004| 8,358| 96,633| 2,137| 24,800| 202 | 40.23 1894----| 799,684 | 694,795 | 29,661 | 76,620 376| 9,134| 58 | 12.33 
1895----| 4,058,331 | 3,944,233 8,836 , 115,212| 2,067] 11,342| 17.6 34.54  1893----| 641,334} 502,933] 21,956| 53.222 318 | 6,693 7.0 14.03 
1894..--| 3,844,550 | 3.845,117| 9,151 | 119,785] 1,972] 10,748| 16.4 31.61 1892....| 367,458) 313,846] 17,942| 38,277 187| 2,654 61 11.95 
1893... -; 4,020,074 | 4,017,486| 9,321 | 123,354| 2,062] 10,978| 16.5 | 32.11  T89T....| 266,043 | 246,306 6,405 | 23,176 133| ----| 66 | 13.27 
1892....| 4,279,401 | 4,283,392} 8,297| 127,073| 2,051] 11,672| 15.8 32.97 a -- 214,035 | 175,300 3,808 16,904 g2 508} 6.0 13.99 
1891....| 4,209,046 | 4,207,500 | 11,282 | 132,499] 2,081] I1.914/ 15.5 31.43 ny .- 130,200] 134,000} 4,525| 13,696 69 531 5-9 11.11 
1890....| 3,483,982 | 3,482,000} 12,062| 135,212| 1,946] 6,657) 14.6 | 26.10 = tees 4,783 77,200 4,433 9,771 37 561 4-7 10.80 
1889... | 3,415,555 | 3,421,033| 12,552| 131,753] 1,740] 4.476| 135 | 26.56 eo -++| 46,837 43,000} 2,456| 5,936 23 287| 4.7 9-64 
1888....| 3,198,137 | 3,210,656 11,025 | 125,417] 1,696] 6,824) 137 | 25-75 1600... 34,408 34,100 1,992 3,790 17 312 5-7 II. 
1887....| 3,178.435 | 3,175,400 8,861 | 122,912] 1,607] 10,511} 12.9 | 25.52 
1886....} 3,080,919 | 3,080,600} 8,803] 126,169] 1,510] 6,619] 120 | 24.49 ae 2. 
1885....| 2,999,060 | 3,079,000, 8,982 | 125,495] 1,487| 10,601/ 11.7 | 2361 from year to year. Their idea of life insurance at cost was that a man 
— a yo pen nl pe oe — 3566 oy | pr entering at age 35 could pay a rate equal to their assumptions of the 
ee ,»959, . * . ’ . ° ° 





cost at that age and continue at that rate year after year. By following 
ROYAL ARCANUM. out this beautifully illusive theory the orders now find that the old men 
among their members are now paying sums for their insurance which 





























1906...-.| 8,934,202 | 7,704,48 8,393 | 240,894] 3,097{ 19,758) 12.5 36.05 * ; , 
8 Bog. 566 ag a 22,678 | 254,756| 3,225 | 69,780| 11.5 | 28.94 is far below the actual cost, while the difference has to be made up by 
1904... -| 7,868,396 | 8,155,469 | 35.980 | 305,083] 3,175 | 10,811| 108 | 26.75 the younger members, who are thus penalized for their youth. 
1903.---| 7,595,893 | 7,320,551 | 39,581 | 283,089] 2,815] 7,999] 10.5 | 27.94 t . re 
1902....| 7,140,665 | 6,899,869 | 33,216 | 254,322] 2,546] 7,480] 105 29 43 Although the fraternals have been confronted with this condition of 
pe 6,860,988 | 6,595, 10! 1,0 231,132| 2,375| 7,622| 10.8 31.10 : : . : 
acs: coc Sanh 5 pe) sso | 22mp| ssn} 32.0 | guzo affairs for many years they are still slow to learn its lessons, and while 
1899....| 6,491,620 | 6,083,452! 12,913 | 193,868] 2,094| 6,135] 10.9 | 33.90 many of the managers have seen the necessity of establishing them- 
1898....| 5,719,015 | 5,279,243 | 9,039 | 189,184/ I, 13,062} 9-9 | 29-77 selves on a strictly scientific basis, the number that has done so is 
1897..-.| 5,405,774 | 5,210,824 | 13,299 | 195,105 1,812 | 6,643 9-4 28.05 2 5 : 
1896....| 4,882,548 { 5,002,674 | 22,452 | 190,261 | 1,73t| 4,520] 95 .80 relatively very small. Signs of decay have been apparent in a number 
1895....| 4,204, 4.197446 pp Ps — ye 35 pp of the orders, even the very largest, for more than a decade, but only 
_— pe aoe 16,068 148.496 1,296| 3,553| 9.1 | 25.87 temporary methods of relief have been applied. The first scheme tried 
1892.:..| 3,432,834 | 3.401-750| 17,293] 137,189| 1.141| 3,729! 8.7 | 26.18 is generally that of increased assessments, not in the amount but in the 
I891....| 3,129,420 | 3,096,250 | 17.089 | 124,766 1.009| 2,680 8.5 | 26.50 ber. Th h clai ble being less th 
1890. ...| 2,803,060 | 2,717,302 | 16,802] 111,366 947| 2,482} 9.0 26.77. number. e death claims payable being less than one assessment 
1889... .| 2,158,310 | 2,146,526 13.357 37/993 = 7/599 ee 23-33 call will produce, the call has gone forth for two or three assessments 
om os ep ay pe 636 ree ae mg at once. Should the claims in a subsequent month be smaller then a 
1886.... 1,543,829 ay oped 12,010 om = op A 23-43 less number of assessments is called, and the members are persuaded 
88 1,263, 1,260,500 ,21 957 a , . : 
i“, eee piprenny a ped 53,811 380| 1,526| 7.5 | 20.73 that the extra calls were caused by an abnormal death rate. This 
1883....! 879,911! 906,000! 9,126' 47,744 303' 1,113' 69 | 20.05 plea does not last long, however, and soon the extra assessments be- 
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TABLE II.—Continued. 
ANCIENT ORDER OF UNITED WORKMEN. 





[Thursday 















































INcoME, EXPENDITURES. InsuRANCE AccounT. Average 
YEAR. inane Total , Total Dis- Casitese Average Death Rate Get per 
Dues. Assessments. Income. Losses Paid. Expenses. bursements. in Force. N al a —__ 
EE Pe Penna ee $626,603 $8,161,951 $8,880,045 $7,753,616 $680,777 557 299,823 311,608 14.59 $26.19 
SESS Er 780,405 8,474,015 9,255,831 8,305,595 749,420 315 323,393 373,204 13.98 25.85 
BIDS: Sosccesecccsenece 1,046,723 10,273,389 12,494,2 10,046,521 913,919 10,960,440 423,015 437,262 12.94 23.50 
BQOR..coccccsecccscese 993,824 10,170,658 11,164,482 9,860,412 899,541 10,759,953 451,510 439,466 11.84 23.17 
929,211 9,816, 501 10,745,712 9473275 819,262 10,292,537 427.428 422,521 12.00 23.23 
895,896 9,079,834 9,975,730 9,030, 891,087 9,921,896 417, 404, 11.52 22.46 
774,918 8,308,536 9,083,454 8,335,574 777,994 9,113,568 390 952 375; 11.36 22.11 
705,170 7:705,935 8,501,105 7:779,417 635,261 »455,077 360,662 354,326 11.32 22.00 
663,024 7,920,992 8,584,010 7,761,934 653: 493 415,427 347,990 343,77: 10. 23.04 
631,501 7,598,977 8,230,478 7,479,767 631, 8,111,659 309,099 302,64 10.52 20.95 
562,538 7:330,347 7,898,885 7:313,839 588,948 7,902,787 354,309 349,914 10.48 20.97 
527,019 7,117,355 7,644,974 7,116,808 561,592 7,678,400 341,371 336,085 10.43 21.19 
527, 6,423,707 6,951,403 6,479,175 505,748 6,984,923 328,775 320,374 10.11 20.05 
476,745 6,080,714 6,557,459 6,015,021 462,515 6,477,535 308,575 292,539 10.19 20.80 
416, 5,325,174 5,741,238 5,307,588 385,851 5,693,439 276,352 264,251 9-72 20.19 
373,160 4,744,226 5,117,386 4,762, 157 365,674 5,127,831 251,538 241,666 10.32 19 50 
343,679 4,181,953 4,525,632 4,149,805 348,988 4,498,793 232,059 229,269 9.00 18.25 
309,218 3,:966.740 4275,958 3,985,088 spt 4,296,389 215,195 206,751 9.64 ye 
284,683 31455505 3,740,188 3,453,287 273) wd 31727,104 198,307 187,209 -22 18.45 
POs anew sos cevccess 271,006 2,956,836 3,227, 2,942,597 3,204,366 176,11I 166,473 82 17.74 
| err ee 221,112 2,580,468 2,801,580 2,556,458 poop 2,773,396 157,375 150,545 8.52 17.14 
DER 5s 0<en be e¥envees 196,719 2,193,880 2,390,699 2,180,126 aa 2,377,412 143,714 137,415 7:93 15: 98 
SN inysessancryenss 183,410 2,032,459 2,215,869 2,031,047 164,078 2,195,125 ESE,SI5 [0 ea ecen vere 
DO 5 -isc0>%8 | $12,740,924 | $145,996,152 | $158,828,567 | $154,120,918 | $12,338,785 | $166,464,867 | — ..e0ee | eee — $22.54 








Figures for 1906 not obtainable 


TABLE IIJ.—OrpDERS SHOWING GAIN IN MEMBERSHIP IN 1906. 


























3 @ | Certificates | Certificates | Certificates} Gain 
NaME oF ORDER. & |_ in Force Written in Force in 

E@ Jan. 1, 1906) in 1906. |Jan.1, 1907) Year. 

35” 
Modern Woodmen of America} 1883 | 713,837 | 128,434 | 801,254 87,417 
Woodmen of World, Omaha..| 1891 | 274,592 86,885 | 330,720 56,12 
Royal Neighbors of America. .| 1895 975347 21,544 | 115,593 18,246 
Ind. Ord. Foresters, Sup. Court] 1881 | 233,293 35,493 | 246,736 13,443 
Brith Abraham, Ind. Ord.,N.Y} 1887 87,086 18,109 99,489 12,403 
Locomotive Engineers. . 1867 | 116,892 15,003 | 127,734 10,842 
Modern Brotherhood of Amer. 1897 69,260 23,293 79,679 10,419 
Brotherhood of Amer. Yeomen| 1897 51,939 15,851 61,948 10,009 
Knights of Pythias (I. D.)..... 1877 74,857 15,121 81,819 6,962 
Knights and Ladies of Security} 1892 56,083 16,587 63,016 6,933 
Knights of Columbus. . 1882 49,475 9,017 56,405 6,930 
Knights and Ladies of Honor. 1877 83,088 20,027 89,785 6,697 
Woodmen Circle............. 1895 32,842 11,764 39,271 6,429 
Woodmen of World, Denver. .| 1890 96,464 12,773 | 102,278 5,814 
United Comm’! Trav. of Amer.| 1888 33,528 7,788 38,807 5,279 
Heptasophs, Improved Order.| 1878 65,996 10,163 70,904 4,908 
Ben Hur, Supreme Tribe.....| 1894 8,13 14,963 93,130 4,992 
Catholic Order of Foresters...| 1883 | 118,061 10,883 | 122,691 4,630 
Brith Abraham, N. Y. Gd. L.| 1859 50,567 9,050 54,995 ,428 
Ladies of the Maccabees..... . 1892 | 124,113 16,279 | 128,336 4,223 
Society des Artisans.......... 1877 26,946 5,976 31,263 4,217 
Brotherhood Loco. Firemen...| 1873 54,696 12,497 58,847 4,151 
Mystic Workers of the World.| 1896 35,553 6,856 39,309 3,756 
Protected Home Circle........| 1886 575392 12,204 60,771 35379 
New England Order Protection| 1887 41,310 5,385 44,633 35323 
Ancient Order of Gleaners....| 1894 46,064 6,429 49,320 3,25 
Polish National Alliance......| 1880 43,385 5,800 46,512 3,127 
ROPE TAGRUS...o a3 5.0 55 Ok 1883 27,524 5,257 30,450 2,926 
Fraternal Union of America...| 1896 24,658 6,158 27,344 2,686 
Sons and Daughters of Justice 1897 8,214 4,670 10,797 2,583 
Fraternal Brotherhood. . 1896 26,736 8,640 29,004 2,268 
Grand Fraternity............ 1885 11,384 3,943 13,341 1,957 
Catholic Knights of America. .| 1879 17,355 2,909 19,243 1,888 
Ladies Catholic Benev. Ass’n.| 1890 89,943 4,891 91,827 1,884 
Equitable Fraternal Union... .| 1897 16,051 3,887 17,906 1,855 
United Order Foresters....... 1893 11,659 4,014 | 13,384 1,725 
American Insurance Union... .| 1894 11,505 3,884 | 13,165 1,660 
Danish Brotherhood. . 1881 13,984 2,596 15,614 1,630 
Mass. Catholic Order Foresters 1879 22,812 2,234 24,439 1,627 
Golden Cross, United Order. .| 1876 18,392 *4,969 20,010 1,618 
Royal Highlanders........... 1896 19,951 4,233 21,437 1,486 
Ass’n Canado-Americaine.. 1896 6,566 1,708 7,939 9373 
Highland Nobles. . 1897 5,111 3,072 6,275 1,164 
Loyal Amer. of the Republic. . 1896 21,256 2,932 22,199 943 
Modern Amer. Fraternal Ord.| 1897 7,458 2,402 8,395 937 
Brotherhood of America...... 1891 20,027 3,595 20,955 928 
Women of Woodcraft......... 1897 42,321 3,796 43,211 890 
Artisans Ord. of Mut. Protec.) 1873 8,095 1,129 9,794 799 
United Artisans.............. 1894 10,670 2,083 11,453 783 
Court of Honor..........:... 1895 56,522 10,147 57,163 641 
a oT ee 1878 9,387 1,561 10,101 614 
Free Sons of Judah.......... 1890 8,407 1,799 8,946 539 





* Includes reinsurance of Home Circle. 
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TABLE III.—ORDERS SHOWING GAIN IN MEMBERSHIP IN 1906, 









































3 % | Certificates | Certificates | Certificates} Gain 
NAME OF ORDER. g in Force | Written |_ in Force in 
Be Jan. 1, 1906] in 1906. |Jan.1, 1907} Year. 
3 
Cath. Kts. and Ladies of Amer.| 1890 9,712 1,451 10,251 539 
Fraternal Mystic Circle....... 1884 14,503 3,720 15,021 518 
Union Fraternal League...... 1889 2,385 1,400 2,868 483 
Cath. Relief and Beneficiary. .| 1890 8,512 872 8,954 442 
Ind. Ord. Foresters of Amer. .| 1893 2,042 575 2,445 403 
Fraternal Aid Association.. 1890 28,485 3,979 28,877 392 
Sons of Veterans D. B. Ass'n. 1893 7,860 1,558 8,243 383 
Bohemian-Slavonian K. and L.| 1892 3,052 493 31409 357 
Fraternal Censer............. 1895 2,334 928 2,681 347 
German Beneficial Ass’n..... 1892 12,586 3,213 12,917 331 
Fraternal Tribunes. . 1897 10,758 3,888 11,076 318 
A. O. H. Life Ins. Fund...... 1885 6,438 632 6,726 288 
Woodmen of World, Lon., Ont.} 1893 10,438 1,230 10,725 287 
Triple Tie Benefit “Association 1896 6,593 1,124 6,879 286 
Western Catholic Union...... 1877 6,692 657 6,950 258 
Loyal Association............ 1889 7,372 525 7,541 169 
Mutual Protective League. . 1897 17,076 3,724 17,243 167 
Occidental Mutual Benefit. . 1896 2,253 418 2,419 166 
Sons of Herman, Neb........ 1896 1,932 347 2,088 156 
Eastern Star Benevolent Fund] 1892 1,865 370 2,014 149 
Bohemian R. C. Central Union| 1889 1,359 271 1,507 148 
Low Germ. Gd. Lodge of N. A. 1888 7,080 584 7,225 145 
Western Pa. Odd Fellows. . 1872 2,002 288 2,141 139 
Bohemian Roman Cath. Union 1889 1,006 I§1I 1,130 124 
Hermanns Sisters............ 1895 1,877 224 1,986 109 
Masonic Mutual Relief....... 1866 1,682 350 1,787 105 
Amaranth, Order of the...... 1891 1,954 315 2,057 103 
New Era Association. . 1897 5,577 730 5,674 97 
Order of Mutual Protection. . 1878 8,410 992 8,485 75 
Legion of the Red Cross...... 1883 2,582 556 2,634 52 
United Aid tion....... 1891 967 129 1,014 47 
United Presbyter’n M. B. Ass’n| 1897 3,236 143 3,279 43 
Order of Sparta.............. 1879 4,744 228 4,778 34 
Royal Fraternal Union........| 1897 5,189 7,413 5,222 33 
Royal Benefit Society.........| 1897 10,541 6,020 10,569 28 
Totals (87 orders)... ..... | 3,560,786 | 700,180 |3,918,452 | 357,666 
Orpers SHowinG Loss IN MEMBERSHIP IN 1906. 
3 Certificates | Certificates | Certificates Loss 
NAME OF ORDER. B- in Force | Written in Force in 
5 Jan. 1, 1906) in 1906. |Jan.1, 1907; Year. 
3* 
Royal Arcanum.. 1877 | 254,756 8,393 | 240,894 13,862 
Knights of Maccabees. . 1883 | 298,891 20,170 | 285,823 13,068 
Knights of the Mod. Maccabees! 1881 | 1 16,205 9,364 | 112,214 3,991 
Knights of Honor............ 1873 40,126 4,413 37,556 2,570 
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TABLE III.—Continued. 
OrpERS SHOWING Loss IN MEMBERSHIP IN 1906. 
































} @ | Certificates | Certificates | Certificates Loss 
NAME OF ORDER. #8 in Force Written in Force in 
£2 Jan. 1, 1906, in 1906. |Jan.1, 1907} Year. 
3 
Columbian Knights.......... 1895 13,056 1,631 11,657 1,399 
Prudent Patricians of Pompeii] 1879 8,478 1,004 7,376 1,102 
Ladies of the Mod. Maccabees} 1890 70,969 4,102 70,188 781 
Shield of Honor.............. 1875 10,784 580 10,239 545 
Catholic Benevolent Legion...} 1881 19,971 604 19,466 505 
Loyal Mystic Legion......... 1892 6,291 342 5,816 475 
Pilgrim Fathers.............. 1879 19,601 597 19,129 472 
Knights of St. John and Malta} 1883 2,627 129 2,259 368 
Legion of Honor............. 1879 3,120 123 2,774 346 
Amer. Ord. Fraternal Helpers] 1892 1,729 24 1,396 333 
Sons of Benjamin............ 1877 20,659 1,533 20,338 321 
Loyal Gaara .. ois sc cecens 1895 55235 408 4,919 316 
Modern Samaritans.......... 1897 7,650 1,081 7,343 307 
Iowa Legion of Honor...... 1879 3,823 389 39526 297 
Workmens Benefit Ass’n...... 1893 5,845 164 5,575 270 
National Union.............. 1881 61,019 5,888 60,790 229 
Catholic Mutual Benefit Ass’n} 1876 57,638 2,303 57,415 223 
sar naa League of New York] 1877 1,826 38 1,630 196 
nternational Congress........ 1896 1,369 2 1,195 174 
Capitol Life Association. ..... 1894 4,453 734 4,302 151 
Catholic Knights of Ohio.....} 1891 7,089 369 6,942 147 
Union Life Guards...........} 1897 2,163 129 2,096 67 
Hermanns Sons, Wisconsin... .| 1869 1,781 104 1,734 47 
Catholic Womens Ben. Legion} 1895 17,075 650 17,037 38 
Christian Burden Bearers... ..| 1885 2,061 51 2,052 9 
Totals (29 orders).......... 1,066,290 65,338 |1,023,681 42,609 
Grand totals (116 orders)... 4,627,076 | 765,518 14,942,133 | *315,057 
* Net gain. 


come a regular feature. Then the members begin to make inquiries, 
and finding that they can get their insurance protection at a lower 
cost in another order, if in good health, they desert the old concern in 
large numbers. In this way there is an adverse selection against the 
order, as the members who remain are those who, through age or 
infirmities, cannot obtain insurance elsewhere, and hang on in the hope 
that the order will at least last out their time. Many of these also are 
obliged to drop out, owing to their inability to pay the rapidly increasing 
assessments—the increase naturally being greater with a reduced mem- 
bership and advanced average age—until eventually the order finds itself 
with insufficient funds to meet the accumulated death claims and a 
receiver steps in. In some cases the managers have been enabled to 
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obtain the consent of their members to a general increase in the rates 
of assessment, or better still, have put through a plan for a fixed assess- 
ment each month, regardless of whether or not the death claims to be 
paid are as great as the amount the monthly call will produce. These 
plans might in many cases serve to maintain the order intact if they 
went far enough, but, unfortunately, the indignation of the bulk of the 
members over an increase in rate has to be appeased, and consequently 
compromise becomes the order of the day and an insufficient increase 
is made. For a time the increase seems to serve its purpose, and while 
many members drop out, including generally the most desirable risks, 
the order goes swimmingly along, pointing proudly to the fact that it 
is accumulating an emergency fund, which can be called upon only 
when the assessments received are insufficient to meet the accrued 
death claims. There are quite a large number of orders now operating 
after some such system as this, and in every case the handwriting is 
plain that it can only be a temporary expedient. Sooner or later the 
death claims will catch up with the assessments, the emergency fund 
will cease to have any accretions, and finally will have to be drawn 
upon to meet claims. Then the old discussion will break out again, 
further increases will have to be made in the monthly calls, which, 
when enforced, will cause such wholesale desertions as to wreck the 
order. 

The fraternal orders in the United States are very numerous, par- 
ticularly in the Western States, and many of them have attained 
large proportions. Their growth has been due mainly to a lack on the 
part of legislative bodies of courage to insist upon their being brought 
under proper supervision. It is a singular fact that for more than fifty 
years the life insurance companies whose foundations have been laid 
broad and deep on a scientific basis have been subject to supervision in 
some cases almost tyrannical, while the fraternal orders operating on 
plans inherently wrong have been allowed to go on year after year 
with only the most cursory system of supervision, and that applied 
merely to their financial statements. In other words the legislatures 
have said to the public: the life insurance companies which accumulate 
reserves, in order that every claim may ultimately be paid, must meas- 
ure up to the most rigid standard of measurement as to their solvency 
and management, but the fraternal orders can go along as they please, 
offering all sorts of promises impossible of fulfilment, and you must 
take your own chances of their existing long enough to pay your claims. 
For years the fraternalists have wielded the club of loss of votes over 
the heads of legislators, which, coupled with the ignorance of the 


TABLE 1V.—DEATH RATE IN FRATERNAL ORDERS PER 1000 MEAN CERTIFICATES IN FORCE 1887-1906. 
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4 i 9] a —_ Nn Sc] ad 1D oe ta co for = Nn of bal oe = 
NAME AND LOCATION. ss B/ 3/8) 8\ 3) 8/8) 2) 2) 3) 8) 3) 3) &| 8) 8) 8! 2] s spat | sal 
° & Sia 

2o4 | 2° 
A.O.U.W., Supreme Lodge, Meadville, Pa.|1869) 9.2) 9.6) 9.0/10.3| 9.7/10.2/10.1/10.4/10.5/10.5/10.8)11.3/11.3/11.5/12.0/11.8)/12.9/12.9/14.6) ...... at) oe 
Catholic Benevolent Legion, Brooklyn,N.Y|1881) 9.4/10.6/11.4)12.7|13.3|13.6)13.5|11.3|15.1 13-9}11.9/13.9)15.2 16.7|/17.6/18.0/18.7/19.7/24.9) 19,719 480|\24.3 
Catholic Knights of America, St. Louis,Mo.|1877)13.1/15.3|11.8\14.1/13.7/14.4|/15 .6|11.8/13.2|14.9|14.1|17.8)18.5/18.2/19.8)/19.6|20.4/23.3/25.3| 18,299) 414/22.6 
Catholic Mut. Benefit, Hornellsville, N. Y..|1879| 7.4! 8.8) 8.8}10.0'10.5/10.2| 8.2)10.6/10.0/10.2/10.1| 9.3|/10.7|10.7/11.8)11.2|/12.4/13 8)14.3| 57,577| 803/14.0 
Catholic Order of Foresters, Chicago, Ill. ..)1883)....)....)..../....{-.20{eeee[eeee[ee--| 7-6) 7-2] 6.8) 7.0) 7-7) 7-3] 7-1] 7-0] 7-6) 8.3) 8.1) 120,376) 1,022 8.5 
Foresters, Independent Order, Toronto... .|1881! . weleees[ee--| 6.4) 5.6) 5.8) 5.2) 5.8) 5.5] 5.6] 5.8) 6.1) 6.4) 7.2) 6.7) 6.6) 7.2] 7.0) 240,015) 1,860 7.4 
Fraternal Mystic Circle, Philadelphia, Pa. .|1885) . 1.8) 4.8) 5.0] 5.4) 4.8) 7.2) 6.2) 6.5) 7.1) 8.0) 8.9) 8.8) 8.2/12.4/11.2/10.2/ 9.5) 14,762) 154|10.4 
Free Sons of Israel, New York...........- 1871|....|..../....]....|12.3/12.8/14.7/14.2/15.5]/16.0/20. 7/16. 5/19. 3/17.8/18.3/18.3/21.5)19.8)/22.7) 10,893] 241/22.1 
Golden Cross, United Order, Knoxville... .|1876)....|11.3|10.3}10.1|11.2/11.7|10.8|12.2| 9.7|/10.2) 9.7|/I1.7|11.7|/13.3|15.0/14.0|15.2/15.0|16.4) 19,201; 353/18.4 
sapeanenn, Tenqroved Oster, Hatieste. - 1878)....|....|....|....|----| 8.6] 6.9] 8.0) 8.2) 8.5) 8.3) 9.4) 8.5)22.1)12.1/10.5/10.9]11.7/11.7| 68,450) 812 II.9 
Iowa Legion of Honor, Cedar Rapids, Ia.|1879)....|....|....]....]....]..--| 8.5] 7.3] 8.9] 9.4|10.8/10.7|11.7|14.4|18.0/16.0|19.0|22.2|20.4 3,675|  79|21.0 
Series lenge, Soe aoe Laas sashaies -|1877| 8.7] 9.0] 6.9] 9.1/10.9/11.4/10.9|14.5| 9.3|10.3/16.1/11.3/12.7/20.1/33.4)16.8)17.2\21.4/20.8) 1,728) gglas.5 
ights and Ladies of Honor, Indianapolis|1877|....|....|....|....|13-1/12.7/13-2|12.0/13.3|14.4/13.9|15-0/17.7/19.0|19.0)17.3/14.9|16.7/15.2) 86,437| 1,310/17.4 
Knights of Columbus, New Haven, Conn. .|1882|....|....|....|..../...+{-++-/ 9-9/12.5| 8.5] 6.2) 6.1| 7.8) 7.1| 6.2) 7.7) 7.4) 6 3] 6.8] 7.2] 52,940) 363] 6.9 
Knights of Honor, St. Louis, Mo.......... 1887|12.9/13.7/13.5|14.6115.5|15.8116.5|16.4|17.6/20.2124.0/21.9/28. 4/28. 1/29.4/29.9/31.7/33.3/34-9) 138,841) 1,458|37.5 
Rage tee C.D.) ee. 1877|13.6|14.7|12.1|12.3|14.§|13.0|12.0|11.4|r1.5|r0.9|11.0/10 5|10.8|11.5|r1.7|12.1/r1.6|12.4/11.1| }|78,888| go2|r1.5 
Knights of St. John and Malta, New York/1883|..../....]....| 4.0] 7.9] 7.9] 9.2| 7-9|11.8| 6.8)14.3| 9.6] 9.1/15.0/19.1|12.5|15.0/11.9|15.1 3,665)  40/16.4 

Knights of the Maccabees of the World, 

PE PE ica oi wis tiie tiko'n cnn cigie ano we 1883) 4.7| 4.7| 5.9] 6.0} 6.6) 6.1) 7.0) 5.8] 5.5) 5 1| 5.4) 5.2] 6.0) 6.2) 6.7) 6.6) 6.7) 6.5) 7.7) 292,357/ 2,325] 7-9 
ights of Modern Maccabees, Port Huron|1881|....|....)..../....|...+|..+-| 7-9] 5-2) 4-5} 5-6] 5.5) 5.4) 5-7) 6.2) 7.2) 6.2) 6.1) 6.8) 7.3] 114,209} 857] 7.5 
Modern Woodmen of America,Rock Island|1883| 3.1) 4.5] 3.7) 5.2] 6.0] 5.3] 5.6) 5.2] 5.1) 4.8) 4.4) 4-5] 5-0] 4.7] 4.9) 4.9) 5.1| 5.6] 5-5) 757,546) 4,222| 5.6 
National Provident Union, Brooklyn, N.Y./1883|} 8.3) 7.0] 8.3]}11.2/12.3|11.8)13.8] 9.2/11.2|15.6/15.4|12.3|17.0|21.0|19. 2/21 .8/13.3/14.7|12.0 4,027) 491|16.4 
National Union, Toledo, O.............- 188r}....)....]....]....[----|----| 7-8] 7 6} 8.2) 8.7) 7.9) 8.8] 9.4) 9.9] 9.7|10.0)10.5)11.9|12.1| 60,905| 773)/12.7 
New England Order of Protection, Boston..|1887|....|....| 6.5| 6.2) 6.1| 6.6) 6.4) 7.5) 6.9) 8.5) 7.2) 7-7) 8.4) 8.6) 8.9) 8.9) 8.9) 9.4) 8.9) 42,972) 438] 9.8 
Order of Mutual Protection, Chicago, Ill...}1878)....!....)....)....]...-|...-|12.3} 9-9|12.1| 8.8] 9.9/12.3] 9-1) 9.7/11.5|/11.1| 9.7|10.5|10.3| 8,448}  gol10.7 
Pilgrim Fathers, Lawrence, Mass......... 1879) 7.8) 7.2| 7.2) 8.4] 8.3} 8.9/10.0) 8.5) 9.3] 9.9) 9.7\10.1/11.5|11.8/12.3/13.7|13.0/14.1/15.0| 19,365) 305|15.0 
Protected Home Circle, Sharon, Pa........}1886)....)....)....)..2.]..../....] 7.0] 5.0} 6.0) 6.5) 6.0) 7.0)°6.6) 6.9) 7.5) 7.0] 7.6) 8.3| 7.9, 59,581) 554] 9.4 
Royal Arcanum, Boston, Mass........... 1877| 8.5) 8.3) 8.1] 9.0) 8.5) 8.7] 9.1) 8.7| 9.2) 9.5] 9.4] 9.9]10.9|11.0/10.8)10.5|10.5/10.8|/11.5| 247,825| 3,097|12.5 
Royal League, Chicago, Ill a a ced his aoe 1883)... .]...e[ecccleeec|eceeleee+| 5-9] 4-6] 6.2) 5.8) 6.8) 7.1) 5.7] 6.3] 9.0] 9.7/10.1| 7.6) 7.0; 28,987) 230) 7.9 
Scottish Clans, Boston, Mass............. 188r}..../....|....| 7.7|12.0)12.8/13.8/11.3| 8.2) 8.6) 9.1) 9.5} 9.8] 7.5) 9.9) 8.7) 8.9)10.0| 9.7) 9,794) r1o0S8izr.1 
Western Catholic Union, Quincy, Ill.......|1877)....|....|....|...-|...e/+++-/E1.2/10.9| 9.8) 4.9) 8.4) 8.3] 5.8] 9.4/11.1| 8.6) 7.0\10.9) 9.8| 6,821 69|10.1 
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TABLE V.—ANNUAL COST PER $1000 AND AVERAGE AGE OF MEMBERS. 
No. of 
Orpvers. Assessments 20 25 30 35 40 45 50 55 Average 

Called. Age. 
American Benefit Society.................0.. 12 7.20 7.80 8.40 9.00 11.40 15.60 oe aa een ee 40.2 
American Insurance Union*................. 12 7.20 7.68 8.28 9.00 10.20 12.24 15.84 te1.60 | 37.8 
Brotherhood of American Yeomen............ 12 7.20 7.20 7.80 8.40 9.60 10.80 a EA 40.0 
Catholic Benevolent Legion.................. 26 14.04 16.12 18.72 21.84 26.00 31.46 38.48 46.02 45.5 
Catholic Knights of America................. 12 11.76 13.56 15.72 18.60 22.32 27.24 33.84 42.74 45.3 
Catholic Mutual Benefit Association.......... 12 11.64 12.96 15.60 18.96 23.40 BOBO T  wesyes OEM eunees 40.4 
NS oo ine 5 O54 ax s<\ynie bs ows’ 12 7.20 7.20 9.72 11.64 14.04 17.40 ae a ae oe 39.0 
Equitable Fraternal Union.................. 10 7.00 7.00 8.40 8.40 10.00 12.00 PERC = >. se-058's 37.0 
Foresters, Independent Order of............. 12 9.60 11.28 13.68 16.56 20.16 24.96 34.80 46.80 37-6 
Fraternal Aid Association................... 12 10.20 10.20 10.80 11.40 12.00 13 a 3B a a 40.8 
pe ge 6 rs eee eee 12 “11.16 12.48 14.64 17.40 21.12 25.92 32.52 41.28 40.1 
Improved Order of Heptasophs............. 12 8.04 9.12 10.92 13.20 16.20 20.28 Te ae are 39.6 
6 ae re Perr ern 12 6.00 7.80 8.40 9. 10.80 12.60 a re ae 52.0 
ROWE DE COOTIIUB.. 5 ook eee scccvenvcees 12 8.88 9.60 10.20 10.80 11.88 13.68 16.92 22.20 35.6 
eI a6 6 ob 0.50.8 oe Ws was e's 050s 12 10.80 12.60 13.80 16.56 18.00 21.60 STOO Pg oh or 51. 
Knights and Ladies of Honor................ 12 9.48 10.68 11.88 13.08 15.24 18.84 ee Ee Pe 42.1. 
Knights of the Maccabees of the World....... 12 10.80 12.60 14.40 17.40 21.00 26.40 89-00 of wis car's 38.1 
NEE WE UNERE Sis dos cass cckis sdb 00 cbc 12 10.80 12.60 15.00 17.40 21.00 25.80 SRO Pad oes 41.9 
Ladies Catholic Benevolent Association....... 12 7.80 8.88 10.08 11.28 14.40 18.00 See ae th eos os 36.7 
Modern Brotherhood of America............. 12 5.40 5.40 6.00 6.00 6.60 SEC Se era: OR PN 37-9 
PE ISN ons 5 5 s:5 sv ss ce nio ou bce toes 12 6.00 7.20 8.40 9.60 10.80 13.20 16.20 24.00 43-7 
New England Order of Protection............ 24 7.20 8.40 9.60 10.80 12.00 13.20 a led RE 41. 
ear are 12 12.00 14.40 15.60 18.60 22.80 Garo 3 fase UP 'See8 47.6 
Protected Home Circle... .......008.cseeccns 12 8.40 10.24 12.00 15.00 18.60 24.00 on: aa ae 37-9 
NII S 5.i. ini 53:0 -930's eselides 6 212 8S OU SOM 12 7.56 8.04 8.64 9.96 12.12 15.12 18.60 §22.68 42. 
NING. 65. o'sui85 Rapa de enews sors 12 6.00 6.00 8.40 9.60 12.00 SAE ces cace - Pe scores 35-2 
Royal —— PE er ee ae eee ee 12 9.36 10.08 11.04 12.60 15.36 20.04 Cee! ak ee 38. 
United Order of the Golden Cross............ 12 9.72 10.56 11.16 11.88 13.08 15.00 18.60 a24.48 45.0 
Woodmen of the World, Omaha............. 12 9.60 9.60 12.00 13.20 15.00 17.40 WOLae Ty oa. es 36.1 
Woodmen of the World (Pacific Jurisdiction). . 12 £8.40 9.00 10.20 11.40 13.80 16. SO8O tse sce en 37-9 
* Rate increases each year. tAge 49. 1% Rate at age 60,$30. § Age 60, $27.48; age 65, $64.32. || Age 44. Age 60, $36; age 65, $48. a Age 60, $33.24; age 65, $46.56; age 70, $72 


average legislator regarding insurance matters generally, has enabled 
them to head off remedial legislation. To the credit of the country be 
it said that that day is rapidly passing. Urged thereto by the recom- 
mendations of the supervising insurance officials a number of States 
are now taking up the subject, and it is to be hoped that the day is not 
far distant when the fraternal orders will be compelled to make ade- 
quate provision for the safe carrying out of all the life insurance con- 
tracts they may enter into. 

A period of rate readjustment is always attended with a loss in 
membership, and during 1906 several orders were obliged to report a 
decline in outstanding certificates. The most conspicuous example was 
the oldest fraternal order of the country, known as the Ancient Order 
of United Workmen. For several years this concern has endeavored 
to so adjust its rates as to meet its death claims with more promptness, 
but has been hampered in its work by the unwillingness of certain State 
jurisdictions to enforce the increase on their members. The climax 
was reached last year when some jurisdictions withdrew their allegiance 
from the supreme body and others were forced into the hands of a 
receiver. It is impossible to tell just what the decline in membership 
amounted to last year, as the order has practically withdrawn from 
those States where it had been in the habit of reporting its total 
business, but that it was very large there can be no question. An- 
other prominent order, the Royal Arcanum, which adopted increased 
rates in 1905, reported a further loss in membership in 1906, and is still 
losing ground, while the inefficiency of the increase to prevent trouble 
is already showing itself. 

In the series of tables herewith presented the statistics of the prin- 
cipal fraternals of the United States are presented for the year 1906, 
and even a cursory analysis will demonstrate that the dilemma of the 
fraternals is indeed a serious one. Table I. shows the principal items 
of the statements of thirty-six of the leading fraternal orders of the 
country, each of which is at least ten years old and has more than 
5000 certificates in force. In preparing the table for the present edition 
the revised blank of the Insurance Departments has been followed so 
as to show not only the mortuary receipts and disbursements, but also 
the total payments by and to the members. The orders are further 
required to show admitted assets and total liabilities, the differences 
between these two items making up the surplus funds, the first two 
items being shown in the table. The totals show that the new members 
admitted numbered 524,515, while the net gain in membership was 
216,872, or forty per cent of the new entrants. The number of deaths 


was 29,781 and the lapses were 265,164. Had it been possible to give the 
figures of the Ancient Order of United Workmen these figures would 


have been materially changed for the worse. The total membership at 
the close of the year was 3,534,182, representing $4,796,132,414. 

With nearly five million dollars of benefits to pay, these orders have 
in hand surplus assets of but $45,952,927, or less than one-tenth of the 
benefits promised, and more than one-half of that sum is held by four 
orders. The death rate for the year was 8.69 per thousand members, 
while the average cost per $1000 based on the mortuary assessments 
paid in 1906 was $10.94. 

Table II. presents statistics for a series of years of four leading 
orders by which may be traced the inevitable tendency to increased 
cost and consequent loss in membership. One order has been steadily 
declining during the past sixteen years and now has but a little over 
one-fourth of its one-time membership, while the next two have 
apparently reached their limit of growth and are finding it increasingly 
hard to keep down the cost to their members. In the case of the first 
order referred to, it has not sufficient funds in hand to meet its cur- 
rent liabilities, making it appear that it would be better for the mem- 
bers if it were at once wound up. 

The third table deals with the growth or decline of 116 orders in 
membership during 1906, and is a striking indication of the hold 
fraternal insurance has upon millions of inhabitants of the United 
States. The orders included in the list are all over ten years of age, 
the smallest having more than 1000 certificates in force. From the 
totals we learn that they admitted during 1906, 765,518 new members, 
while at the close of the year their membership was nearly: five 
millions. Gains amounting to 357.666 were shown by eighty-seven 
orders, while twenty-nine others showed a loss of 42,609, so that the 
net gain was 315,057. Eight orders show gains in excess of 10,000 
each, while two lost more than that number. The millions of persons 
insured by these certificates assuredly deserve to have their interests 
well conserved by the powers that be. 

From a study of Table IV. may readily be seen that the fraternal 
system involves a steadily increasing death rate. Particulars are here 
shown of a large number of orders covering their death rate for a 
period of twenty years, from 1887 to 1906, inclusive. Six of them show 
a rate exceeding twenty per thousand, and four more are above 
fifteen per thousand. The figures for 1906 are presented in detail, 
thereby affording a guide to the relative size of the several orders listed 
as well as the figures upon which the percentages are based. 

Summing up it may be said that the condition of many of the orders 
is most precarious, even magnitude of operations being unavailing to 
keep down the mortality rate, and as was said in the earlier part of 
this article the various State officials should take hold of this matter 








August 22, 1907] 


with a firm determination to bring order out of chaos. That chaos 
indeed reigns is exemplified by Table V., which shows the varying rates 
of assessments made for the same benefits and points to the root of the 
whole trouble, viz.: insufficient rates. The millions upon millions of 
dollars distributed by these orders in the past have accomplished a 
vast amount of good, but that good will be little consolation to the 
millions now insured, if the orders do not meet their claims whenever 
they fall due. ° 





NATIONAL ASSOCIATION OF LIFE UNDERWRITERS. 


The Annual Meeting Being Held at Toronto—Large Attendance 
—Canadian Life Underwriters Association Meeting Pre= 
cedes it—Various Company Agency Asso= 
ciations also in Session. 

[SPECIAL REPORT FOR THE SPECTATOR.] 


Apparently the largest single gathering of life insurance men ever 
brought together is now in Toronto attending the annual session of the 
National Association of Life Underwriters. Toronto has been crowded 
with agents attending the sessions of the Canadian Life Underwriters 
Association, many of whom will stay over for the larger body, while the 
register of arriving delegates and guests is already running into many 
pages. The meeting of the executive committee of the National Asso- 
ciation Tuesday afternoon was well attended, many of the active workers 
of past years being on hand. The past presidents of the association 
were well represented by Messrs. Scovel, Dolph, Wyman, Cochran and 
Register, and there was in addition a full attendance of the present 
officers. The session was a lengthy one, many important topics being 
discussed. A revision of the constitution is under consideration, a com- 
mittee having been appointed for that purpose at the midyear meeting. 
An attempt was made to introduce a resolution limiting the membership 
in local associations so as to exclude companies operating along certain 
lines, but was ruled out of order, though a further effort in that direction 
will be made on the floor of the convention. Considerable discussion en- 
sued on a motion to commit the National Association in opposition to cer- 
tain of the Armstrong laws, it being argued that, until the laws had been 
fully tried out by a year of work, there was nothing tangible upon which 
to oppose them. The report of the executive committee will refer to the 
establishment of The Association News, the death of ex-President Philip 
H. Farley and the difficulties under which the agents at present labor. No 
strong backing has yet developed for any presidential candidate, and 
there is great uncertainty as to the successor of ‘Frank E. McMullen. 
Delegates from Los Angeles are busily working for that city as the next 
meeting place, but it is feared that it is too far off to insure a satisfac- 
tory attendance. A most attractive programme of entertainment has 
been prepared for the times between sessions, and it is probable that 
all will go home satisfied with the hospitality of Toronto. The sessions 
of the Canadian Life Underwriters Association have been full of interest, 
many instructive papers have been read and warmly received. C. W. 
Pickell of Detroit received an ovation at the close of his address on 
“The Magic Key,” and Insurance Commissioner Barry of Michigan won 
hearty commendation also. The rebate question troubles the Canadian 
agents greatly, as the investigation by the Royal Commission seems to 
have acquainted everybody with the fact that a rebate might be granted 
if it was asked for. While many of the commission’s recommendations 
are vigorously opposed, a strong effort will be made to enact a stringent 
anti-rebate law. The Canadian Association wound up its sessions by a 
banquet Tuesday night, at which many brilliant speeches were made. 
The officers elected are: L. G. McConkey, honorary president; H. C. 
Cox, president; J. R. Reid, C. P. McQueen and E. B. Machum, vice- 
presidents; W. S. Milne, secretary; F. H. Heath, treasurer, and G. H. 
Simpson, chairman of the executive committee. 


EXTRACTS FROM PRESIDENT McMULLEN’S ADDRESS. 


For twenty-three years our movement was confined to the United 
States; until last year our association was national. Then our brothers 
on this side of the imaginary line joined with us, and we became inter- 
national in fact, if not in name. We are banded together in a common 
cause, the purpose of which is to make the life insurance business the 
most honorable and equitable in the world. * * * The association year 
just past has not been without its shadows, for death has claimed two of 
our prominent members, ex-President Philip H. Farley of New York, 
and Frank Wooley of Wilmington, Del. Mr. Farley was for many years 
actively identified with our association movement, serving as president 
of the New York Association in 1900 and as president of the National 
Association in 1902-03. His genial and kindly nature endeared him to all, 
and by his death we have lost a staunch friend and an ardent supporter. 
Mr. Wooley helped organize the Delaware Association, was its first presi- 
dent and a regular attendant at the meeting of our executive committee, 
of which he was a member. To the relatives and friends of these de- 
parted ones we extend our heartfelt sympathy. * * * 
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During the past months, through the columns of our paper and by 
personal effort, we have endeavored to carry out our pledge to President 
Roosevelt and our fellow members of the Chicago conference to assist 
in every legitimate way to bring about the passage of sane, uniform 
legislation in the several States. Our efforts have been particularly 
aimed at securing legislation to prohibit advisory board and agency 
stock schemes, the more modern but not less pernicious forms of rebat- 
ing, which have grown so rapidly in many States during the past few 
years. * © # 

The National Association is not now, and has never been, in favor of 
high commissions and bonuses, or of the rebating and twisting fostered 
by them. On the contrary, its history is resplendent with protests 
against such practices. From 1892 to the present time our organization 
has steadfastly opposed the payment by companies of the high commis- 
sions and bonuses that were meant to encourage rebating and pile up 
a large volume of “‘business’” that was not business at all, being based 
on first year premiums, the greater part of which was never paid by the 
insured. In 1895 President Plummer, by his untiring effort and zeal, 
accomplished what was thought to be the impossible, in his campaign 
among the home offices, which resulted in the signing by the presidents 
of practically all of the old line companies of an anti-rebate agreement. 
That agreement provided that all charges of suspected rebate should be 
referred to Speaker Thomas B. Reed, as referee, and the accused, if 
found guilty, dismissed from the service of his company and not em- 
ployed by any company party to the agreement for a period of at least 
one year. In a very short time the hoped for good effects of this agree- 
ment vanished, and the mad race for volume at any cost was again re- 
sumed. * * *# 

I repeat, we are and have always been opposed to high commissions 
and in favor of moderate first year commissions and liberal renewals. 
But we must oppose the present extreme reductions in compensation, 
not merely because they cut it too low for present agents, but because 
they leave no provision of the cost of developing new agents. Long 
experience has demonstrated that the general agency system of develop- 
ing agents, in vogue among nearly all of the companies, is the most 
effective and economical. The present general agency contracts provide 
little or no margin either in first year or renewal commissions to com- 
pensate the general agent for the time and money necessary to develop 
new agents, and therefore is economically unsound. The agency force 
in this country has been depleted fully thirty per cent and the recruiting 
stations are dormant. * * * © 

There are a few men in our business who would continue regardless of 
the rate of compensation, because they love the work; they are imbued 
with that beautiful missionary spirit, which sometimes impels men to 
leave their relatives and friends to spread the gospel in an unfriendly 
heathen land. That is all very nice, but most of us are in the business 
because it did, at one time, afford an opportunity whereby honest men 
could make a living and, if thrifty, acquire a competency for old age. 
Not so now! The New York Law practically says to the agent, ‘‘All ye 
who enter here, leave hope for future behind.” If your ambition for 
yourself and family does not extend beyond a bare current living, you 
may be content. If, on the other hand, you have a family to educate 
and provide for; if you wish to be a factor in your community and acquire 
a competency for old age, you have no right to be content. Nor as a 
citizen having special knowledge of this subject, have you any right to 
withhold your constant and earnest protest against laws that will most 
of all injure the great host of dependent ones not now protected by 
insurance. Any law that forbids the healthy legitimate growth of a 
business of such vital importance to all of our people as life insurance, 
is contrary to public policy and opposed to the development of a higher 
social condition for which the world is striving. Section 97 of the New 
York Law is a menace to the future of life insurance, because it has 
robbed the business of its future for the great body of honorable agents, 
who, by their courage and faith, created this world-wide beneficent busi- 
ness. Therefore, gentlemen, it is my judgment that we should take 
definite and aggressive steps to bring about the speedy modification of 
that unjust section, and also to prevent, in so far as possible, the passage 
of similar unwise measures in Canada and elsewhere. 


FOOLING THE PUBLIC—THE PENALTY. 
E. E. Rittenhouse, Insurance Commissioner for Colorado, made a 
lengthy address on the above subject, in the course of which he said: 


A year ago life insurance men generally were seriously alarmed at the 
danger which seemed to threaten in the then approaching session of 
about forty legislatures in the United States. 

To-day these two score lawmaking bodies have met and adjourned 
and, if I am correctly informed, radical insurance legislation was 
enacted in but two of them. ‘The refusal of thirty-eight out of forty 
States to follow the lead of New York, or to be swayed by the yellow 
press, offers the best of proof that the tendency of our people is .oward 
sane and reasonable insurance regulation. New laws were needed to 
correct certain evils, but heroic methods should only be applied when 
ordinary methods fail. Instead of spreading to other States, I believe 
the harsh and oppressive features of the laws passed in the radical States 
will be either modified or repealed in the near future. * * * 

We cannot fool the public in insurance without paying the penalty. 
The cost of State supervision and the loss of public confidence are two of 
the penalties we are now paying for this offense. If our insurance laws 
and State supervision have proved annoying and burdensome to insur- 
ance officials and to policyholders, it must be remembered that they were 
made necessary and called into existence by insurance men who did 
wrong, although, as usual, the burden falls with equal severity upon 
those who did right. 

From data gathered from the different departments I find that the 
cash penalty paid through Insurance Departments in the United States 
last year in fees and special taxes was, in round figures, $12,000,000. 

That portion of this enormous annual penalty which exceeds the cost 
of operating the Insurance Departments is, to my notion, uncalled for 
and unjust. It discriminates against those who are trying to save and 
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provide for the future of their dependents by making them pay double 
taxes. 

But the people themselves have levied these double taxes and seem to 
be satisfied with them. 


UNFAIR INDUCEMENTS. 


Among the present-day schemes to fool the public which have attracted 
more than usual attention during the past two or three years are the 
special contract and agency stock plans. 

Owing to the initiative taken by life underwriters in securing in many 
States the adoption of the anti-rebate law several years ago, and largely 
to the activity and influence of the members of your organization in 
recent years, the special or advisory board contract has been prohibited 
in nearly all the States. This plan embodied the twin evils of rebating 
and unjust discrimination. These evils were so adroitly concealed that 
it took several years for our lawgivers and Commissioners to discover 
and actively oppose them. The companies that have used these induce- 
ments find that they become a very heavy financial burden in a very few 
years. It cannot be said that danger from these sources is entirely 
eliminated, for certain companies have included a special contract pro- 
vision in some of their policies. Such of these contracts as have come 
to my attention still contain the element of unjust discrimination. 
While you are to be congratulated upon the splendid fight you have 
made against this scheme to fool the public, the tail of the snake is still 
wriggling and needs watching. * * * 


LOSS OF PUBLIC CONFIDENCE. 


The most serious penalty for fooling the public is found in the great 
army of the uninsured who have been driven or frightened away from 
the insurance fold by the sensational press and by the deceit and mis- 
representation practiced by the unfair element among insurance men. 
It is true that sensational writers and speakers have magnified the 
wrongs committed by insurance men and by insurance companies, and 
spread abroad misstatements which have brought much condemnation 
upon the just which was merited only by the unjust, but we cannot get 
away from the fact that most of the difficulties encountered in soliciting 
to-day are due to the wrongs committed by those who thought they 
could fool the public without paying the penalty. The oppressive laws 
of which you complain are directly due to the work of these wrong-headed 
insurance men. 

It has not been so many years since the practice of deception and mis- 
representation in procuring life insurance was, in varying degrees, well- 
nigh universal in the United States. And what is worse, this method of 
securing business was sanctioned and encouraged by some of the largest 
and best known companies on the continent. I shall not attempt to list 
the various forms in which the deception was practiced. It included 
official announcements of estimates or promises of profit that were known 
a be utterly impossible of fulfillment, and of other forms of false pre- 
ense. 


THE ARMY OF THE UNINSURED 


The most impressive and unfortunate result of this wanton sacrifice of 
the confidence of so many people in life insurance is not found in the ill 
will of those who have already taken out policies, but in the existence 
of the great army of the uninsured. The most difficult problem before 
the life underwriter to-day is how to win over the people who by mis- 
statements or mistreatment have become prejudiced or embittered against 
insurance and insurance men. 

Of course, it is impossible to accurately estimate the number of unin- 
sured white males with an insurable interest in Canada and the United 
States, but my actuarial friends who have figured on it place the number 
at at least 6,000,000, and some think it is still greater. Selfishness ac- 
counts for a part of this number, but a very large portion of these people 
are without life insurance because of the prejudice and antagonism to 
which I have referred. 

The great majority of life insurance men refuse to sanction or wink at 
schemes to fool the public. They oppose such methods, and by dealing 
squarely and uprightly with the public they are doing much to win its 
good will. There are, however, many men in the life insurance business, 
and they are found from the president down to the solicitor who still 
believe that insurance is such a good thing that deception is justified in 
placing it. The respect, loyalty and persistency of the policyholder is 
nothing to them—all they want is business. * * * 


AN AGENTS’ CODE. 


I believe that every State should have a code governing agents and 
solicitors, based upon the principle that one who will deceive or rob his 
general agent or his company will deceive or rob the public. Such a 
code should afford the same protection to the insurance company and its 
employees that it affords the public, because by protecting insurance 
companies from those who prey upon them, we are protecting the public. 

Among other things, such a code should provide that only agents, solici- 
tors and brokers of good character and reputation should be permitted 
to carry the certificate of the State, that the Insurance Commissioner 
may revoke such licenses for violation of the insurance laws; for de- 
ceiving or defrauding any person in procuring insurance, and for retaining 
for an unreasonable length of time the money of any general agent or 
company without their consent, such revocation to be published in 
the newspapers. It should provide that when a license is applied for 
for a person who already holds a license of another company that both 
companies be notified of the facts; that any agent who accepts business 
from and compensates unlicensed solicitors and brokers should have his 
license suspended or revoked; that solicitors, agents or physicians who 
combine to defraud a company should have a specific and heavy criminal 
penalty hanging over them; that any agent, solicitor or broker who 
embezzles, appropriates or otherwise uses the funds of a general agent 
or company, contrary to instruction, should be guilty of larceny and not 
of simple breach of trust, as is the case in many States at the present 
time, and that a specific and severe criminal penalty be provided for 
agents, solicitors or brokers guilty of deception and misrepresentation 
in soliciting life insurance. Colorado has these and many other good 
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features in its new law relating to agents, and, with all due modesty, I 
must say I believe it is the most complete and effective agents’ code in 
existence to-day. * * * 


HELP LEGISLATE. 

Why not help legislate? 

The sending of delegations to address legislative committees and other 
bodies to influence legislation and public opinion is an excellent plan and 
should be continued, but that which will do infinitely more good will be 
to place in every local legislature on the continent at least one able, 
clear-headed life insurance man. 

The best place to have a lobbyist is on the floor, elected by the people. 
I speak from experience when I say that the views of such men from 
this vantage ground will command more respect and influence than they 
possibly could from the lobby. * * * 

Why can you not make it one of the definite purposes of your organiza- 
tion to place men like these in the various lawmaking bodies? It would 
be well to have a candidate in each party so that, whichever party wins, 
the lawmakers will have the benefit of the judgment and experience of 
a life insurance man in considering life insurance legislation. * * * 

You may tell the political leaders, or bosses, if you please, that you 
are asking nothing extraordinary or unusual when you demand repre- 
sentation in the lawmaking bodies. It is customary to find in such 
assemblies, merchants, bankers, farmers, railroad men, lawyers and other 
business and professional men; in fact, all forms and lines of human 
effort are represented; then why not have insurance men there? 

You come in contact with the people; you are in touch with public senti- 
ment. You are, if you will but use your advantages, in a position to 
take a prominent part in shaping public sentiment. It is your duty to 
join these lawmaking bodies to represent your constituents, and see that 
these people whom you have induced to take life insurance are properly 
protected. 

The purpose of this organization is to uplift the moral and intellectual 
standard of the life underwriters of this continent and to in every way 
improve the conditions under which life underwriters conduct their 
business. * * * 

ADDRESSES BEFORE THE CANADIAN LIFE UNDERWRITERS 

ASSOCIATION. 


A number of entertaining addresses were made at the several sessions 
of the Canadian Life Underwriters Association. B. Hal Brown, Canadian 
general manager of the Life Underwriters Association of Canada, selected 


as his topic 
MOTIVES AND IDEALS. 

It is essentially necessary in order to attain, and satisfactorily occupy, 
any important position in life, not only to understand something respect- 
ing the difficulties which may be encountered; not only to be possessed 
of such strength and reserve force, moral and physical, as to enable 
valiant battle to be waged in the cause espoused; but also to have— 
which is of inestimable importance—the consciousness that underlying 
all is the principle of truth and right. The performance of duty in 
connection with our life work may then be undertaken fearlessly and 
confidently. * * * 

Life insurance, above all other lines of business, requires in its con- 
duct the highest integrity. It touches every phase of life and transcends 
in the magnitude of its sacred trust every other line of business in the 
world. Its representatives are teachers of the people in thrift; the un- 
tiring champions of the preservation of the sacred rights of the family 
and its continuity. They, like the Disciples of old, are Fishers of Men. 
They are true educationalists in the highest sense of the term in ethics 
and in economics. Their study is mankind, educating and influencing 
against unselfishness; producing provident and independent citizens. I 
would have you regard life insurance as the very highest vocation, and 
therefore worthy to have laid upon its altar the best abilities and to 
command the most devoted service. I know that I am but echoing your 
sentiments, as well as those of the good and the great who have pre- 
ceded us, when I say that it is impossible to associate ideals that are 
too lofty when they are to be considered as applicable to the development 
of the character of those who are responsible for the building up of a 
business which is held to be vitally important to man and to so- 
ciety. * * * 

It is an easier matter to accomplish any worthy undertaking when 
there is co-operation, because sympathy and encouragement are the 
natural results. In the field of our operations it is an especially grati- 
fying and hopeful outlook that, through the efforts of men within the 
sound of my voice, an association known as The Life Underwriters has 
been most successfully organized, making co-operation possible; bring- 
ing together representatives of rival companies from the remotest sec- 
tions of the country; legislating after discussion for the general uplifting 
of the business. Too much praise cannot be given to the efforts which 
have produced a Life Underwriters Association such as Canada can now 
boast of. The organization should be encouraged and assisted by the 
companies in a tangible manner. Unquestionably many known evils 
must and will be rooted out. I believe that much will be done to develop 
the best that is in each individual member; that sordid motives can find 
no place in the minds of the leaders or in the conventions that are held; 
but, on the contrary, lofty ideals will fill an exalted place, and though 
repeated partial failures may be chronicled, success must ultimately 
crown faithful effort. 

Charles Warren Pickell, manager of the Detroit agency of the Massa- 
chusetts Mutual Life, chose as a title for his address 


THE MAGIC KEY. 


The great business we represent is of sufficient economic value to have 
back of it, in front of it, over it and under it, an enlightened public 
conscience—an insistent and persistent function expressed in honesty, 
purity and a square deal. We have nothing to conceal. Our business 
per se is above criticism. No one can disprove its mathematics, impugn 
its great beneficence or assail its solvency. Now and then an official or 
an agent, like some exceptional banker. or minister, may go wrong, but 
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this splendid business will, like Tennyson’s brook, go on forever, until 
its aegis of care and consolation shall be spread over every home in the 
land. During the past thirty-five years while the life insurance business 
has been gradually coming under the lime light of public examination 
and criticism, the public conscience as related thereto has been attending 
school. You will not think me digressing if I refer briefly to two or three 
instructors responsible for its present sensitive condition. 

First. The Press.—In the hands of wise and honest men, fearless of 
consequences, not open to purchase or subsidy, there is nothing more 
potent. Publicity is worthy the highest praise. It is almost a self- 
evident proposition to state that a united public press can carry or 
defeat almost any important question. Trade journals, valuable as they 
are to the profession, reach comparatively few; circulars and other litera- 
ture are ignored or carelessly read; but a daily paper, hammering away 
unceasingly, is a mighty force to educate the public mind. Yet the per- 
sonal equation enters the columns of the press. If there should be a 
shade of prejudice in the mind of the editor, it will reflect itself in his 
paper. A line of bias, or an expression of doubt, may do irreparable 
harm, yet when intelligently and truthfully he keeps his goose quill busy 
about our business, every man and woman who reads goes to school. 

Second. The Ubiquitous Solicitor.—EHither sunshine or shadow, he 
makes for good or bad. Either a manly man among men or a social 
pariah, he educates while he talks and trains while he works. He stands 
for honest methods and right living, or else is a member of the Ananias 
society in regular standing. Every one solicited is a pupil and every 
such pupil has a circle of pupils, so the training and influence of our 
solicitor grows in ever widening areas. With many thousands of earnest, 
ambitious, aggressive representatives in the land, they constitute no in- 
considerable factor in the great educational work going on. The process 
of elimination is constantly improving the personnel of the field force, 
thus raising the standard of training from this source. * * * 

Such a magical, dominant note calculated to secure an approving re- 
sponse from the public conscience, I have pleased to call straightforward 
promulgation, for want of a better term. We have a propaganda; it 
should be proclaimed. We have a doctrine; it should be in every home 
like the Bible. We have a creed; it should be on every lip. We have 
convictions, tenets, principles, dogmas, opinions, canons, which should 
become a part of the very bone and sinew of our body politic and the 
very cell and fiber of our public conscience. This fundamental or magic 
key must not be confounded with publicity. It means far more. Dis- 
play ads. in newspapers are good, but not good enough. Reading notices 
of death losses, maturing endowments, etc., have their place in the great 
training school, but it’s the kindergarten, not the gymnasia. Stereotyped 
annual statements, presidents’ reports, Commissioners’ comments, etc., 
are only advance sheets of the great encyclopedia of information. Beauti- 
fully engraved circulars scattered broadcast over the country are like 
meteors, attracting a few for a moment then gone forever. Peripatetic 
solicitors are like revivalists, here to-day, gone to-morrow, stirring 
things while in evidence, but many fall from grace after their departure. 
Agents associations and conventions are showers of blessings, but there 
are many arid plains just beyond the reach of the falling drops. Insur- 
ance journals are like preachers; they are great and good. We need 
them, but they preach to the select and the elect, while thousands never 
get their message. * * 

Let the slogan be actuiiell “Educate the People.’ Promulgate our 
business through these great national bodies in a straightforward and 
simple and such a persistent way, until every fireside has been reached 
and every member of the family freely gives his confidence. Many re- 
forms will reform again and many admirable features take on fresh 
beauty. 

Sound again the magic key. Soliciting will be reduced to a minimum, 
because an educated desire will make it unnecessary. Extraordinary 
efficiency will respond in the acomplishment of greater things ever 
dreamed jof by the founders of our institutions, business once placed 
will so tenaciously remain on the books that only death, limitation or 
unusual calamity can possibly drive it off. Competition will lose its 
fierceness through the process of elimination and the differentiation of 
all companies to an ideal public standard, and a tremendous volume of 
new business will no longer be a characteristic of greatness or goodness. 

Sound the magic key, and keep sounding it. From every side, but 
faintly heard at first yet gradually swelling in volume, will come back 
the response: your business is above reproach, your companies are all 
right, the principles under which you operate are correct, your policies 
are just and liberal, your representatives are honest gentlemen, we 
believe in your work, we commend your ways, we trust you, we delight 
to do you honor. You are protecting our wives and children, you are 
guarding our estates, you are making comfortable our own declining 
years. Because of you our poorhouses and other charitable institutions 
are scarcely occupied and our people have learned habits of thrift and 
foresight; you have sweetened life, you have robbed sorrow of its poign- 

-ancy, you have extracted the sting from death. The widow and orphan 
worship at your feet. All glory and honor and power and dominion to a 
business without a peer, combining in its one self the greatest savings 
bank, the grandest trust company, the most substantial home saver, the 
best equipped orphan asylum, and the mest splendid preserver of moral 
character the world has ever seen. * * 





Best’s Reports.’’ 
[To THE EDITOR OF THE SPECTATOR.] 

What is all this rumpus you are publishing about “Best’s Reports’’? 
Why do these timid persons who contribute to your columns dare speak 
a few plain truths, only from behind the veil of a nom de plume? Is it 
because the works of Mr. Best are so resplendent that common persons 
may only behold them from afar, or by shading their eyes, as with a 
smoked glass? Or is it because they are—in part at least—prepared by 
“the greatest living actuary,’’ whose incomparable knowledge of insur- 
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ance—fire, life, casualty, and graft—places them on an eminence which 
none dare approach? Now, SPECTATOR, you enjoy the reputation of 
being fair to all persons, and an exponent of truth and correct practices, 
why don’t you, having opened a discussion of this subject in your col- 
umns, come out plainly and tell your readers that Best’s Reports are 
inaccurate, incomplete and unjust; that they are inspired by motives that 
do not measure up to the ‘‘Golden Rule’; and that by their own “Select 
and Ultimate’”’ theory they are selected to perish, and to ultimate ob- 
livion? U. No WHo. 
New York, August 12, 1907. 


[The communications we have printed regarding ‘‘Best’s Reports’ have 
been accompanied by the names of the writers, but we have refrained 
from printing them for reasons satisfactory to ourselves. If our cor- 
respondent will turn to his files of THE SPECTATOR, he will find that we 
opened the discussion regarding the Best’s Reports by printing an edito- 
rial article in THE SPECTATOR of May 16, in which it is clearly stated 
that the Best’s Reports are inaccurate, incomplete and unjust. This 
ought to be a satisfactory reply to our anonymous correspondent, who 
does not deserve a response for not having the courage to send us his 
name and address, as in the case of the other critics of Best’s Reports.— 
EDITOR THE SPECTATOR.] 





The Insurance Register for 1907. 


One of the best known British publications dealing with insurance 
companies is The Insurance Register, the 1907 edition of which marks 
the thirty-ninth year ofissue. It contains a record of the yearly progress 
and the present financial position of British insurance associations and 
much other valuable information. A concise, but exhaustive, review of 
the happenings of the year opens the work and is followed by the figures 
relating to fire and casualty insurance. The particulars regarding life 
insurance are very complete and so arranged as to be susceptible of 
ready comparison. While the work deals especially with British com- 
panies, it will be found of great interest to American underwriters. The 
Insurance Register sells at 50 cents per copy, paper bound, or at $1, 
bound in red cloth. Orders will be promptly filled on addressing The 
Spectator Company, 135 William street, New York. 





Handy Insurance Publications. 

Those who are interested in insurance will always find in the ‘‘pocket” 
publications of The Spectator Company (135 William street, New York) 
the best and most accurate information about life, fire and accident 
policies. The 1907 issues may now be had, embracing the following 
titles: ‘‘Life Insurance Policyholders’ Pocket Index,” ‘‘Pocket Register 
of Life Associations,” ‘Dividends in Life Insurance,” ‘‘Fire Insurance 
Pocket Index,” and “Pocket Register of Accident Insurance.” These 
handy little books may be purchased (postpaid) at the low price of 
25 cents.—Leslie’s Weekly. 





‘Webb’s Comparisons Simplified. 

The 1907 edition of the above named work has been issued by the pub- 
lisher, Eugene G. Webb of Springfield, Mass. The work gives a series 
of comparisons of thirty-four life insurance companies, the figures being 
compiled mainly from official reports. In addition to the annual state- 
ments for 1907, comparisons are also made with the Gain and Loss Ex- 
hibit and the dividend schedules. It contains 175 pages and sells at $1.50 


bound in cloth, or $2 in leather. 





—The record of the Royal Arcanum for the month of July shows a further loss 
in membership of 276. There were 726 new certificates issued and 72 reinstated. 
Deaths numbered 289, and 785 members withdrew. The financial statement shows 
receipts from ts $716,490, while the death claims paid amounted to 
$714,213. 

—Bourne’s Handy Assurance Manual for 1907, covering the latest returns of 
British insurance companies, has been issued, and will be found particularly 
valuable to insurance managers of all classes. Copies may be ordered through 
The Spectator Company, 135 William street, New York, the price in limp cloth 
binding being 75 cents. : 

—The Royal Insurance Company is engaging in extensive plans for the de- 
velopment of its life business in Canada. On account of the large agency and 
branch organization of its fire department, the company is in a favorable posi- 
tion to acquire life business, and it is expected that considerable progress will 
be made by the branch within a short time. Inspectors for the life department 
have been appointed at Calgary and Winnipeg and two sub-inspectors have been 
appointed at Toronto and London, respectively. 
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—John Gibson, an assistant at Dover for the Prudential, has been 
made superintendent at New Brunswick. 

—-The Rome Industrial Life will open offices in the Candler building at 
Atlanta, under the management of F. J. Whiteside. 

—Assistant Charles A. Sullens of Cleveland No. 1 has been promoted 
to the superintendency at Zanesville of the Prudential. 

—Mark W. Biskie, Williamsburg, and John F. Condon, Long Branch, 
have been appointed assistants by the Colonial Life. 

—H. T. Towson, of the Lebanon (Pa.) district of the Metropolitan Life, 
is the company’s new superintendent at Coatesville, Pa. 

—Assistant E. H. Kratzer, of the Allentown district of the Metropolitan, 
has been promoted to a superintendency at Coatesville, Pa. 

—Simeon Spencer Carpenter of Jersey City, N. J., who had been with 
the Prudential since 1877, died recently at his home. 

—T. R. Evans, superintendent of the Zanesville district of the Pruden- 
tial, has been given a St. Louis district, effective August 5. 

—Singleton Gardiner, formerly Prudential superintendent at James- 
town, N. Y., has regained his health and is now superintendent of the 
Davenport (Iowa) district. 

—The Prudential paid its millionth industrial claim on July 30. The 
policy concerned was issued on the life of William Schaefer, recently fire 
commissioner of Newark, N. J. 

—The Prudential has promoted Henry A. Schmidt to the position of 
ordinary instructor. Mr. Schmidt has shown his ability as an ordinary 
man and his record fully warrants his promotion. 

—The Colonial has made the following recent appointments to assist- 
ancies: Albert Newman, Trenton; Hiram Y. Briggs, Reading; John M. 
Doyle, Jersey City, and Gilmore Howard, New York. James C. Reilly has 
been appointed manager of the Paterson district. 

—E. E. Vickery, an agent of the Boston Mutual Life charged with 
rebating a small portion of industrial premiums on policies in arrears, 
has pleaded not guilty. The case, which now goes to the higher courts, 
will determine the attitude of the Massachusetts courts toward rebating. 

—The Prudential opened district No. 11 in Philadelphia on Saturday, 
August 3, and a warm welcome was given Superintendent T. H. Fullerton 
by the entire staff. Addresses were made by Division Manager Vliet, 
Assistant Division Manager Kirk, Superintendents Lawson and Hardy, 
Medical Examiner Ellinger, Inspector Headley, Assistants Beardmore, 
Stewart, Herbst and Smelser, and Agent T. H. Miller, a veteran P. O. G. 
man. 

—Agent T. J. Hall of Danville has been appointed assistant in Greens- 
boro for the Life Insurance Company of Virginia, succeeding M. C. 
Torian, who has been transferred to Kingston, as assistant. James Calk 
has been reappointed agent-in-charge of Sumter, succeeding Agent-in- 
Charge Westcott, who has resigned. Agent J. H. Thomas of Union has 
been appointed agent-in-charge of Darlington, succeeding Agent Kearse, 
resigned. 

—The Prudential reports the following superintendency changes: 
Singleton Gardiner, who was compelled by illness to withdraw from the 
superintendency at Jamestown, N. Y., last year, is now in good health 
again and has been appointed superintendent of the Davenport (Ia.) dis- 
trict; Superintendent Thomas R. Evans has been transferred from the 
Zanesville (Ohio) district to the St. Louis No. 1 district; Assistant Chas. 
A. Sullens of the Cleveland No. 1 district has been promoted to the Zanes- 
ville superintendency; Assistant Jchn Gibson of the Dover (N. J.) dis- 
trict has been promoted to the superintendency of the New Brunswick 
district; Thomas J. Fullerton of Wheeling has been promoted to the 
superintendency of the Philadelphia No. 11 district. 





Acknowledgments 


—New York insurance report, Part IV., assessment and fraternal orders, cover- 
ing the business of 1906. 

—Annual reports for 1907 have been received from the Insurance Departments 
of Iowa, Missouri and Tennessee. 

—Nineteen hundred and seven edition “National Electrical Code,” being the 
rules and requirements of the National Board of Fire Underwriters for the in- 
stallation of electric wiring and apparatus as recommended by the Underwriters 
National Electric Association. , 

—We are pleased to acknowledge receipt of a copy of the Indiana Insurance 
Directory, published by The Rough Notes Company, Indianapolis, Ind. The 
book contains a complete compilation of statistical and other information re- 
lating to underwriting interests in Indiana; a directory of all insurance com- 
panies authorized to transact business in that State, and the names and addresses 
of the agents representing them, together with an absract of the insurance laws of 
Indiana and the fire protection of cities and towns situated therein. The work is 
well worth the price asked, $2. 
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NEW YORK SURVEYS. 


J. F. Van Riper succeeds A. F. Losee as United States branch secre- 
tary of the Norwich Union Fire. The appointment took effect from 
August 1. 


The Excelsior, under the guidance of P. B. Armstrong, with $200,000 
capital and $100,000 net surplus, began business a week ago and, it is 
understood, a goodly sum in premiums was written the first day. The 
programme of the company, to accept only restricted classes, will 
necessarily render the accumulation of income slow. The brokers are 
only permitted under the Exchange rules to patronize Exchange com- 
panies, and the Excelsior is not yet in that class, and from various 
sources we are informed that Mr. Armstrong prefers to keep out. Some 
brokers, it is said, have already forgotten their pledge, and it is not at 
all improbable the Exchange will send out a caution warning the 
brokers. The new Excelsior proposes to accept lines of $20,000 upon 
risks which belong to the class within its rules. Participating policies 
will be written direct for the assured, but not for brokers. The latter 
will receive twenty per cent commission for non-participation policies, 
and it is supposed the extra five over the regular Exchange allowance 
will be an inducement to brokers to run the risk of violating the rule 
referred to. This plan would, in any event, exclude the Excelsior from 
membership in the Exchange. The brokers, however, can place affidavit 
risks with the Excelsior without hindrance. 


The Attorney-General has advised the Insurance Department that 
it is unlawful to maintain agencies in this State to deliver policies upon 
risks located in other States of companies not authorized to transact 
business in New York. This is a severe blow to the surplus line busi- 
ness, which has grown to large dimensions. The question hangs upon 
a technicality as to whether the prohibition of business in this State 
includes the placing of risks in other States. Heretofore it has been 
held that the Department had no jurisdiction over such practices. The 
affidavit system, affecting only local risks, are of course exempt from 
the prohibition. The law as laid down by the Attorney-General is wel! 
calculated to revive the underground system, which flourished twenty 
odd years ago. 


We are informed that there are two Texas companies regularly 
authorized to transact business in this city which have not become 
members of the Exchange. They have failed to sign the agreement to 
abide by Exchange rules, and hence are still on the outside. This fact 
precludes certificated brokers from dealing with the companies, 
although it is a notorious fact both companies have already received 
quite a volume of premiums from that source. 

The Insurance Company of North America and the Columbia of 
Jersey City were the two companies whose marine branches were called 
down by the Department in the matter of collision clauses in their auto- 
mobile policies. Both have apparently abandoned it here, but it is stated 
one of them declines to give it up in other States. The recent ten- 
dency on the part of the authorities of each State is to regard any 
business which is unlawful in one State as unlawful in all, but nothing 
has been said thus far to indicate a resolution to throw out such a 
company from New York because it does in New Jersey what it is not 
allowed to do here. 

William Grunbok has been appointed manager of the surplus line. 
department of Michael Gold & Son, 56-58 Pine street. Mr. Grun- 
bok is well equipped for his position, having had five years experience 
in the handling of surplus lines. 

Henry T. Alley, agency secretary of the London Assurance, has 
resigned. He has been with the company for seven years. 

Clarence L. Fabre and Frank E. Mendes of the well-known insurance 
firm of Fabre & Mendes, 92 William street, are, together with their 
friends, organizing the Knickerbocker Fire Insurance Company. The 
company will transact a general fire insurance business with a proposed 
capital of $500,000 and a like amount of surplus. The incorporators 
are: Clarence L. Fabre, Frank E. Mendes, Clarence Whitman, Ferdi- 
nand Sulzberger, J. W. Harriman, Ludwig Nissen, Wm. E. Hutchins, 
Colgate Hoyt, Edward J. Dougherty, Charles M. Englis, Stanley 
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Gifford, Henry C. Knox, Thomas Adams, Edward G. Burgess, William 
N. Dykman, William T. Hayward and James R. Morse. 

William G. Whilden and Austin F. Hancock announce that they 
have formed a partnership under the firm name of Whilden & Han- 
cock, with offices at 84 William street. The Eastern departments of 
the Walla Walla Fire, Austin Fire and Commonwealth Fire of Dallas 
are under the management of the firm, and all agents for the above- 
named companies in the Eastern territory will be appointed by the 
firm and report through their office. A brokerage and surplus line de- 
partment has been established through which legitimate surplus risks 
will be considered in any section of the United States. 








THE MIDDLE STATES. 





Philadelphia, Pennsylvania and Delaware Insurance Directory. 


The Philadelphia, Pennsylvania and Delaware Insurance Directory for 
1907, a copy of which is at hand, is replete with valuable information. 
It contains the names and addresses of all agents in the above territory, 
together with the companies represented by them; exhaustive data cov- 
ering the underwriters associations, their various committees, member- 
ship, etc., a list of licensed brokers in Philadelphia and elsewhere in 
Pennsylvania, corrected up to June 15, 1907; a synopsis of the insurance 
laws of Pennsylvania, and data covering the fire protection and water 
supply of various cities and towns in the State. Several statistical tables 
of interest to underwriters are also embodied in the work. The publica- 
tion is issued by J. H. C. Whiting, Press of Review Publishing and Print- 
ing Company, corner of Locust and Fourth streets, Philadelphia, Pa. 
The price is $2. 





—Judson C, Nichols, New York State special agent of the Caledonian of Edin- 
burgh, died recently at North Madison, Conn. 

—B. C. Chittenden, formerly special agent of the Union of London, has be- 
come special agent for W. L. Pettibone & Co., New York. 

—Percy B. Dutton of Rochester, N. Y., New Ycrk State manager of the 
Teutonia of Allegheny, has appointed the Electric City Securities Company 
agents for Niagara Falls, and Arland & Park for Corning. 

—E. E. Heins, for a number of years in charge of the adjustment department of 
Hall & Henshaw, New York, has been appointed staff adjuster of the General 
Adjustment Bureau in the Philadelphia office, to assist Manager Monrose. 

—Louis S. Amonson, promoter of the Peoples National Fire of Philadelphia, 
Pa., reports that he has just passed the 200 mark in number of subscribers, the 
average amount of each subscription being about $1500. Included in these are 
thirty-five bankers and leading financial men. 





THE WEST. 





—The Security of New Haven is entering North and South Dakota. 

—The Richmond of Richmond, N. Y., is entering Illinois, with Rollo, Webster 
& Co. as Cooke county managers. 

—The city council of Willow Springs, Mo., has adopted an ordinance requiring 
each company doing business there to pay an annual license fee of $6. 

—Much satisfaction is expressed by companies over the manner in which Man- 
ager C. T. Ingalls is handling the affairs of the Indian Territory and Oklahoma 
Inspection Bureau. 

—The power-of-attorney phase of the new Michigan insurance controversy has 
been definitely settled by a ruling of the Attorney-General that the insured may 
give power-of-attorney to agent to sign coinsurance clause. 





THE SOUTH, 





—The Rhode Island Fire has entered Tennessee. 

~The Shawnee Fire and the German Union Fire have been licensed in Vir- 
ginia. 

—G. L. Waller, senior member of the firm of N. Waller & Co., Selma, Ala., 
died recently. 
= 

—Franklin, Tenn., has reorganized its volunteer fire department on a more 
efficient basis. 

—J. G. Spencer of Fort Gibson, Miss., has announced his candidacy for In- 
surance Commissioner of that State. . 

—John S. Aldehoff & Co. of Dallas, Tex., have been appointed general agents 
of the Equitable Fire and Marine for Texas and Oklahoma. 

_—The city council of Montgomery, Ala., has passed an ordinance reducing the 
license fee for each fire insurance company from $400 to $275 per annum. An 
increase in the tax on gross premiums has been imposed, so that the companies 
will now pay three per cent. 
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MISCELLANEOUS FIRE NEWS. 


Fire Insurance Laws, Taxes and Fees. 

The seventh annual edition of this valuable and convenient guide to 
fire underwriters has just been issued. More than forty State and Ter- 
ritorial legislatures have been in session during the current year, and 
there were few of them which did not enact or amend insurance laws. 
“Fire Insurance Laws, Taxes and Fees’ has been carefully revised and 
the matter for each State and Territory has been submitted to respec- 
tive insurance officials thereof for approval or correction. This book 
embraces, in quickly available form, synopses of and quotations from 
the statutes concerning over thirty topics, the matter relating to each 
State being grouped together and the subjects alphabetically arranged. 
In addition, to further facilitate its use, the entire book is completely 
indexed, one of its most useful features being a series of subject indexes. 

Under the head of State Requirements the following data are given: 
Agents Defined; Agents’ Licenses; Anti-Coinsurance; Anti-Compact; 
Annual Statements; Attorney; Cancellation of Policy; Capital Required; 
Deposit; Domestic Companies; Examinations; Fees; Fire Department 
Tax; Fire Marshal; Foreign Companies’ Home Office Statements; Im- 
pairment; Investments Prescribed; Licensed Brokers; Limit on a Single 
Risk; Lloyds; Miscellaneous; Mutual Companies; Preliminary Docu- 
ments; Publication; Reciprocal Law; Reinsurance; Reinsurance Reserve; 
Resident Agents; Semi-Annual Statements; Standard Policy; Taxes; Tax 
Statements; Valued Policy. County and municipal taxes and fees levied 
upon companies and agents are also listed, and this information will be 
found serviceable in estimating the expense of operating in a given 
State or locality. 

A copy of this practical book should be within reach of every fire insur- 
ance manager and field man. It is in itself the equivalent of a large 
library of law books, with the advantage of being so conveniently in- 
dexed and arranged that the desired information can be readily located. 

“Fire Insurance Laws, Taxes and Fees” is a book of 384 pages, hand- 
somely bound in law sheep, and it may be obtained at $5 per copy (post- 
paid) from The Spectator Company, 135 William street, New York. 








—C. A. Schallenberger has been elected assistant secretary of the California 
Fire. 

—The Delaware of Philadelphia will soon resume operations on the Pacific 
Coast. “i 

—Bernard Faymonville, vice-president cf the Firemans Fund, has been ap- 
pointed a supervisor of San Francisco. 

—The Travelers Fire of Pine Bluff, Ark., has entered Washington through the 
general agency of Carstens & Earles, Seattle, Wash. 

—The Washington Fire of Seattle shows for the first six months of 1907 an 
increase in its reinsurance reserve of $31,000 and an increase in its net surplus of 
$10,000 in round figures. 

—The copartnership existing between Wm. S. Muir and J. Paul Haughton, 
under the firm name of Muir & Haughton, was dissolved by mutual consent on 
the 15th. 

—The Washington Fire has made the following Illinois appointments: Rollins 
& Burdick, Cook county; Edward Camlin, Rockford; Brooks, Harrison & Gar- 
lough, Bloomington; Henry F. Velde, Peoria. 

—The first number of the new quarterly of the National Fire Protection Asso- 
ciation has made its appearance. It takes the place of the quarterly bulletin 
of the committee on special hazards and fire record. 

—Catton, Bell & Co., general agents for the Union of London on the Pacific 
Coast, declare in a circular letter to their agents that there is no truth in the 
report that the company will withdraw from the Coast. 

—Insurance companies transacting business in Oregon will not have to change 
the form of their policies where the New York standard is used. This was de- 
cided last week in a conference at Salem between Secretary of State Benson, 
Gus Rosenblatt and Chester Beering of Portland. 

—The city council has finally authorized an expenditure of $250,000 for a salt 
water main system in Seattle, which will help the hazard there very materially. 
The local banks having agreed to take the $2,250,000 water bond issue, a second 
fresh water system is assured as rapidly as can be built, and, while this cannot 
be completed within two and one-half years at best, it will make a splendid 
water supply for Seattle then, as the present one is by no means inadequate, but 
the city is looking forward to its probable growth. 





—The American Fidelity of Montpelier, Vt., recently licensed in Iowa, 
has made the following appointments in that State: Harter Ballard 
Co., Des Moines; John D. Gilmore, Sioux City; John Hynes, Davenport. 
Other recent appointments by the company are: A. R. Harvey, State 
agent for Nebraska at Omaha, and Chapman Fuller Brokerage Company 
at Kansas City, for Western Missouri. 


























Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 








Inspection of Liability Risks. 
{To THE EDITOR OF THE SPECTATOR.] 


The letter addressed to you by “Progressive” claims that the article in 
yours of the 18th July would be instructive ‘‘if true.”” It is easy to make 
such insinuations, but it is open to ‘Progressive’ or any other champion 
of inspections to prove, by facts, that such have proved economically 
successful. ; 

“Liability’’ would not change his view upon two or three ‘‘target’’ 
risks, for he is convinced, and in this any experienced liability under- 
writer will concur, that large ‘‘target’’ risks have been written for many 
years past at rates and premiums which have given no profit to the com- 
panies, and which have reflected little credit to the ability or judgment 
on the underwriter. ‘Liability’ believes in the “law of average,’’ and, 
given a sufficiently broad field of observation, he believes that the result 
will reflect the truth as applied to the whole, and which cannot be upset 
when taken on two or three ‘‘target’’ or selected risks. 

“Liability’’ may not have had as much experience as some others, but 
‘‘Progressive’’ is probably connected with a company with a very large 
liability business, and if the result of his underwriting as a whole does 
not show better than others, then if inspections have been of financial 
benefit wherever applied, it must logically follow that the rest of the 
underwriting was below the average. 

“Liability” is ‘‘from Missouri’? and wishes to be shown. 


August 17, 1907. LIABILITY. 





Casualty Notes. 


—The Wisconsin Health and Accident Insurance Company of Fond du 
Lac, Wis., will retire from business. 


—The Peoples Surety has decided to discontinue writing plate glass, 
burglary and personal accident insurance. 


—The A®ttna Life is now writing automobile liability policies covering 
cars while in Europe, for an additional preniium of $25. 


—The Employers Liability Assurance Corporation has made arrange- 
ments to write automobile and teums policies in Missouri. 


—The Armstrong-Roth-Cady Company of Buffalo have been appointed 
by the National Surety Company to represent it in Niagara and Erie 
counties. 


—The Empire Casualty Company of Parkersburg, W. Va., prcpcses 
taking up plate glass insurance, and expects to be writing policies in 
that branch by September 1. 


—The Casualty Company of America has in preparation a new form of 
steam boiler policy which will cover damage done by the cylinder cf the 
engine as well as the main steam pipe. 


—A. R. Harvey of Omaha has beer appointed Nebraska State agent for 
the American Fidelity, and the Chapman-Fuller Brokerage Company 
general agents at Kansas City for Western Missouri. 


—The semi-annual statement of the Employers Liability as of June 30, 
1907, shows total assets amounting to $4,408,898, with liabilities of 
$3,265,952, and a surplus to policyholders of $1,142,945. 

-—-The steam boiler and fly-wheel insurance on tke property of the 
Chicago Consolidated Traction Company has been secured by the Casualty 
Company of America, through the efforts of Marsh & McLennan. 


—The Aitna Accident and Liability Company has begun issuing auto- 
mobile collision policies. The form issued carries a minimum and maxi- 
mum loss of $10 and $1000, the premium on which ranges from $7.50 to 
$15. This applies to pleasure vehicles only. 


—The Norwich and London Accident Insurance Association has been 
admitted to Connecticut. H. S. Howe of Bridgeport has been appointed 
manager for that city. D. C. Negley & Co. have been appointed general 
agents for Western Pennsylvania, with headquarters at Pittsburg. 


—The Colonial Casualty Company of Huntington, W. Va., recently 
under examination by Kentucky and West Virginia, has added $10,000 to 
its surplus and been admitted to transact business in Kentucky. The 
company specializes in insuring employees of railroads, factories and 
coal mining companies. 

—C. P. Whitbread of St. Louis denies that the Casualty Company of 
America intends to cancel its Missouri business. It has reinsured its 
Missouri personal accident business in the Standard Accident of Detroit. 
The reason for the company giving up the casualty line is the objection 
to the Missouri suicide law, which the Supreme Court of the United 
States upheld in a recent decision. 
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Surety Notes. 

—The National Surety of New York has been admitted to do business 
in Arkansas. 

—About sixty general agents of the National Surety Company of New 
York will meet in New York city October 3, to discuss matters affecting 
their own company and the surety business generally. 

—The John Pierce Company has secured the contract to build the 
Shokan reservoir, which is part of the proposed Catskill aqueduct. The 
contract price is $15,000,000 and the bond required will amount to about 
$5,000,000. Under the ten per cent ruling, it will be quite a problem to 
furnish this bond through the surety companies. 





Annual and Deferred Dividends. 

Under the requirements of the new insurance law of that State, life companies 
transacting business in New York are required to file schedules showing the 
dividends paid in the preceding year on all forms of participating policies 
according to the year of issue and for ages 25, 35, 45 and 55. The annual divi- 
dends and premium rates are for every year from 1876 to 1905, inclusive, and for 
every fifth year before 1876 back to 1846. The deferred dividend schedule includes 
four periods under five-year dividend contracts, and also policies with ten, fifteen 
and twenty-five-year dividend periods. 

The Spectator Company of New York has made a compilation of these returns 
on the three most popular plans—crdinary life, twenty-payment life and twenty- 
year endowment—under which the bulk of the life insurance business is written. 
The compilation also gives the reserve basis and a condensed table showing the 
net cost per $1000 in 1906 for each year of issue. 

This latest statistical publication of The Spectator Company, comprising as it 
does the dividend results of all the leading companies in the business, will un- 
doubtedly command a large sale and be closely studied. Those using it should 
not fail to note the caution given in the introduction. The work is well printed 
and bound in red leathei, and well worth the price, $1.50.—The Standard. 


The Spectator Company, 135 William street, New York, has published “Annual 
and Deferred Dividends,” which contains from one to four pages devoted to the 
dividends paid by each company during a series of years, from 1876 to 1905, in- 
clusive. In the case of the older companies, the information runs back several 
years earlier, thus covering a period of more than thirty years. In addition to 
the dividend information, this book includes a page for each company which 
presents the net cost of insurance each year for each company, as based on the 
dividends declared and paid in the year 1906. An interesting feature of the 
work is that dealing with the methods of dividend calculation. The companies 
file with the schedule an explanation showing the precise methods by which the 
dividends are calculated, and these explanations are incorporated in this work. 
The price is $1.50.—Weekly Underwriter. 

The Spectator Company has prepared a valuable publication entitled “Annual 
and Deferred Dividends, 1907.” It shows the dividends paid to policyholders in 
1906 by life insurance companies on policies issued in the years 1876 to 1905, in- 
clusive, on the ordinary life, twenty-payment life and twenty-year endowment 
plans per $1000, at ages 25, 35, 45 and 55 at date of issue. 

“Annual and Deferred Dividends” contains from one to four pages devoted to 
the dividends paid by each company during a series of years, from 1876 to 1905, 
inclusive. In the case of the older companies, the information will run back 
several years earlier, thus covering a period of more than thirty years. 

In addition to the valuable dividend information, this new book includes a 
page for each company which presents the net cost of insurance each year for 
each company, as based on the dividends declared and paid in the year 1906. 

The value of the contents of this work will be further increased by extension 
covers or flaps on each book, affording opportunity for ready comparison be- 
tween the net rate of the company represented by the agent and competing com- 
panies. By means of flaps attached to the covers the agent of any particular 
company can instantly compare the net rates of any other company with its own. 

An interesting feature of the work is that dealing with the methods of divi- 
dend calculation. The companies file with the schedule an explanation showing 
the precise methods by which the dividends are calculated, and these explanations 
are incorporated in this work. 

It is substantially bound in leather and is of pocket size. The price is $1.50, 
and orders addressed to The Rough Notes Company, Indianapolis, will be 
promptly filled—Rough Notes. 








WANTED 


A man of character and ability to manage the business™ 
of a casualty company recently organized in Pennsylvania. 
Must have wide experience as an underwriter and fully 
capable of developing and directing the business. To such 
an one this is a splendid opportunity, and strictly con- 
fidential correspondence is solicited. Address “Delphos,’’ 
care THE SPECTATOR, 135 William Street, New York. 
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AGENTS WANTED 


The Conservative Life Ins. Co. 
of WHEELING, WEST VIRGINIA 








Progressive - Up-to-date 


Prominent Bigents and Brokers. 


W. BEALS, 
. 76 WILLIAM 3TREET, NEW YORK CITY. 








Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 








Is Aggressive - 


STANDARD POLICIES - NON-PARTICIPATING 





We offer permanent connections with growing oppor- 
tunities to experienced, capable men. Special inducements 
to General and Special Agents in conjunction with our un- 
usual resources for business in our Home State. 








H, A, RICHARDSON, President WM, D. DENNEY, Secretary 


THE DELAWARE FIRE (Conpaxy 


COMPANY 
OF DOVER, DEL 
Capital, $200,000.00 Assets, $585,803.78 
Liabilities, $160,766.71 Surplus to Policyholders, $225,037.07 
VEDDER UNDERWRITER CO., General Agents for the United States, 
61 William Street, New York. 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STR’ MENT CITY 
INSPECTION DEPARTMEN 

This Bureau, through itsinspectors and local correspondents, is ile to make prompt and 
thorough i ions and investigations of applicants, claims, agents, and medical examiners, for 
life and accident com — at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, havi — one million records on file, for reference We 
have recently acquired the business of the es Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for operte furnished on application No contract or sub- 


scription Ce, bills being rendered monthly. 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 














Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tenting and distribution policies coe at 6 per cent, 
Give larger cash and loan values than compani 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.e Buiipine, Cuicaco, ILL. 


Prominent Agents and Brokers. 


PERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y: 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
. Representing: 
lorwich borne ma, a, —e Prat 08. ey a am = scarey a New Jersey 
Plate Glass, Casualty Co, of America, London Guarantee 























Correspondence Solicited 








Hersert Buxton, Pres. and Mgr. L. Austin Jonnson, See 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrtiam Srreet, New Yorx. 
Correspondence Solicited. 


W. L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19Liberty Street - - - - 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’s 


EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Seen. Florida. 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des oy: lowa. 
F Fire insurance Co., oines, lowa, 
Atlas Fire Insurance Co., Des lobe, Iowa 
NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 
Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 





Prompt Service 
NEW YORK 














GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





CHURCHILL WHITTEMORE Co. 
208 N. FOURTH ST. ST. LOUIS 


F. 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Commerce, 
Williamsburgh City, —_ Union, Phila., en, Pacific, Eastern Stuyvesant, Granite Rhode 
Island. Commission owed Kon-Resident Agents on'Insurance on $f. LOUIS properties. 





GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 
of erecal abe Fk E IN GE ADJUSTERS, 
sanees oe its aid the cost cot of an orca bl 


can be in fifteen minutes. 
caches andl diet hdeeatig, aioe substantially bound. 
Will be mailed to any address on receipt of $1.00. 
THE SPECTATOR COMPANY, 135 William Street, New York. 


foe Bs Tea me mae te, i 








THE SPECTATOR 








[Thursday 








Prominent Agents and Brokers. 


Lctuarial, 








oo & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Pagers, B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . k 
Special Attention Given to Surplus Lines, 





possst R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N. Y., Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


New York 


JERSEY CITY 





New York Insurance Ass’n. 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 
Houston, Texas ; 


Anchor Fire Insurance Co. 
19 Liberty Street, - Des Moines, Ia 








Prominent Hgents and Brokers at Chicago. 











Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
ong, > 4 ~ em & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
so., New York. 


W. M. UMBDENSTOCK & CO. 





GENERAL AGENTS 


Des Moines Ins. Co. fI 
RELIABLE FACILITIES FOR Atinn inemsonce _ - a oan 
cme Insurance Co. f Iowa 
PLACING LARGE LINES Fidelity Ins.Co. | - of Iowa 
FOR AGENTS ANYWIERE IN U. S. pemceeeee ies. Ca. > alee 
Law FidelityIns.Co. - of England 


169 La Salle Street GHIGAGO 


Fctuarial. 


Lloyds - -« London, England 











we C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





cn J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Treland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


31% EQUITABLE BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





oe W., GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - = . Ann Arbor, Michigan. 





J H. NITCHIE, 
j ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones} Sentral 20 


CHICAGO 





PAVE L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., ee - DENVER, COL. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LLB. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 








REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, lowa 


aw years’ experience in Mutual 191 
The Mutnal Life Insurance Company of New York Telephones r 
and as Actuary of Iowa Insurance ‘Department Iowa 282 


Examinations, Valuations, Premiums,-Policy Forms, Etc. Accurate work assured. 





